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FILARE F HATAT

CIEL Ll
T2 feeet, 13 arder, 2017

qr.H1.fA. 368(3).—FaT TFR, FaAT AfAf=aw, 2013 FT 9T 234 F TTT q5q G 469 FRT
& AARRAT HT TN T gU, A ord 9 & qwel ¥ T (F9A1d, 300 e qamaas) ==+, 2016
T LT e & forw Moferiea Fee a9 8, staiq—

1. (1) =7 Rt &1 =i ar FET (T, S0 Y qurHe) e FEm, 2017 2
(2) T FRTw TSTI H YHT9E A T T TG g

2. FOAT (AHA, 309 Y qHTHA) Faw, 2016 (B =899 =9 T4 99 =39 Fg1 @0 §) F Faw
25 & TeTq Meferted A siaeamfoa B S, serid:-

“25%. et faceft suet &1 Rl F9et & 9 fBeT a1 gees sk R - (1) 9T F el
fAvrtae #rE fEgeft Foet &1, T Rea 8% ° 93 SqAre AT F3 & T Y o7 Aty
FT &meT 230 F 9T 232 TAT 39 AT F IUST AT ATATAT FLeA 3 THT (T AT HIT & A1
[EERERERIEIRERT

(2) (F) ToreT ot 1, T Rora 9 | 9@ STHIEH SATSTITH e o TETq S 36 SATeaw =l &gy
230 ¥ T 232 TAT =7 AT F ITAT FT ATATAT A & THTq SUTHg-7 H fAAEE stferawriarsi
H & foreft srferspiar & fertaa et At ot & 9 fAere e ST )

(@) srafefa #aet a8 gRfaa wa B qeaiss T8 qearssl g AT o S safefa s i
STERTIAT § et ATeaaTsTd i (M & 9867 ¢ oY Ig olI¥ o VAT oA Thd i q9T Todia-
& AAUEIT &Y T hd HGTal & AGE0 § 2Nl =9 SU-79 & @2 (F) F oTefia waed = Rerd a4 #71
AHIEA ITH 3 % (o7 I 0 70 Sraae & |79 26 W1 h U JI0T §eAd hl ST
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(3) wafera Fat =& srferfeae i g 230 7 &M=T 232 377 = FAHT F ISl F ATATY, AATRAT,
ST-F=H (1) 3% 39-Faw (2) # AfATEe ey SIS T F37 & THETq ATIFHI & THeT Aaad Hsd
FAT

TFHFr 1. —=8 7| F AT F forg ‘s’ o & srferfaae i gy 2 % @ (20) § wemiarfua
FoeT Afa g o7 ‘el oy g & ara F arge Aertaa #rE doet a1 et e =g 3w e
FILATT T T AT | g AT qal, AT 8

egehiaor 2.—= A9 &yt F oo ag wow T smar g & o A | A genee aredi
ota § % qemel foAT J8t R s

3. o i § SUTEg-F & TATq AHleriad Surae dq-emad AT SToT-

ESRICIEEC)
R 25% & Sa-faw (2) F @@= (%) # [Rfds afewiRarg
FfEraRTaTy —
(i) e sfayfa ars AREE A I ST a0 & agaed GaATar ST H7 IT TR
sl si e a1 & Ao fGaefi aw=iar s 7 gedqreandr ¢,

7

(ii) TSrEeRT Feait T o TR HeAHE S (FTMEUH) FT UF TaET g AT

(iii) THT srfareTRaT freht wg=m AT F18ETs SRR (TRUETUE) F Aqrastis wa4 § Feferted & €9
HAGfT T 8

(F) Ao g oree Teft AT sraesare & A & [T wT aret v steeiar S gt sur
AL BT & AT

(@) THT srteraTiear SEH HHAT F 5L FIA & o0 AT FaTs STERhE & a1 o et wrEaser §
FIUAT T T FA g TATH WIS Al Al T g AT 37 g afdag 721 2171

[®T. &. 1/37/2013-H0=-V]
foroqur ;. g Few 9 F TS, J\TEen, qE-l, @2-3, I9-gT () § anELE. '/ 1134(3), aRE
14 T, 2016 51T TTfora fore oo o

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 13th April, 2017

G.S.R. 368(E).— exercise of the powers conferred by section &34 with section 469 of the
Companies Act, 2013, the Central Government, insgbbation with the Reserve Bank of India, hereby
makes the following rules to amend the Companiesnj@omises, Arrangements and Amalgamations) Rules,
2016, namely:—
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1

2.

(1) These rules may be called the Companiesmf@omises, Arrangements and Amalgamations)
Amendment Rules, 2017.

(2) They shall come into force on the datéhefr publication in the Official Gazette.
In the Companies (Compromises, Arrangements andldamations) Rules, 2016, (hereinafter referred to

as the principal rules) after rule 25 the followmdg shall be inserted, namely:-

3.

“25A. Merger or amalgamation of a foreign company vith a Company and vice versa.—1) A
foreign company incorporated outside India may reexith an Indian company after obtaining prior
approval of Reserve Bank of India and after conrmgywith the provisions of sections 230 to 232 of
the Act and these rules.

(2) (@) A company may merge with a foreign compamgorporated in any of the jurisdictions
specified in Annexure B after obtaining prior apmbof the Reserve Bank of India and after
complying with provisions of sections 230 to 232lu# Act and these rules.

(b) The transferee company shall ensure that tiatugs conducted by valuers who are members of a
recognised professional body in the jurisdictiontié transferee company and further that such
valuation is in accordance with internationally equied principles on accounting and valuation. A
declaration to this effect shall be attached with application made to Reserve Bank of India for
obtaining its approval under clause (a) of this-aub.

(3) The concerned company shall file an applicatioroteethe Tribunal as per provisions of section
230 to section 232 of the Act and these rules afitaining approvals specified in sub-rule (1) and
sub-rule (2), as the case may be.

Explanation 1—For the purposes of this rule the term “companyanga company as defined in
clause (20) of section 2 of the Act and the termréign company” means a company or body
corporate incorporated outside India whether hagipipce of business in India or not:

Explanation 2.—For the purposes of this rule, it is clarified thatamendment shall be made in this
rule without consultation of the Reserve Bank afi&’

In the principal rules after Annexure A thedaling Annexure shall be inserted namely:-

Jurisdictions -

(i) whose securities market regulator is a sigryato International Organization of Securities Coisgion’s
Multilateral Memorandum of Understanding (Appendix Signatories) or a signatory to bilateral
Memorandum of Understanding with SEBI, or

(i) whose central bank is a member of Bank faetnational Settlements (BIS), and

(iii) a jurisdiction, which is not identified ime public statement of Financial Action Task FdifeATF) as:

“Annexure B

Jurisdictions referred to in clause (a) of sub-rulg2) of rule 25A

(a) a jurisdiction having a strategic Anti-Moneyaundering or Combating the Financing of Terrorism

deficiencies to which counter measures apply; or

(b) a jurisdiction that has not made sufficieragress in addressing the deficiencies or has notrétted to
an action plan developed with the Financial Acfl@sk Force to address the deficiencies.”.

[F. No. 1/37/2013 CL.V]
AMARDEEP SINGH BHATIA, Jt. Secy.

Note: The principal rules were published in the Gazaitelndia, extraordinary, Part IlI, Section 3,

sub-section (iyide number G.S.R 1134(E), dated thd' Dlecember, 2016.
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