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AR wiaspfa ik R e
I Ll
s, 8 ST, 2021
A Sfasfa oix g e
[T faffem (R @faed] (@aas) R, 2021
. /T I TS/ S.TA/2021/01.— TFE, AT vagia e @FfRaT a ataf=m,
1992 (1992 T 15) & &T=T 11 T IT-ATT (1), &7 11 T IT-ATT (2) F G (TF) TAT &L () < &I1=T
12 T IT-GIT (1) TAT (19) F &7 T30 &mer 30 Fi IT-4MT (1) FRT TS ARRAT HT TN Fd g,
TAERT AT Ifaqia &iv @fFas 9 [srawfeus ARgm (Feen) [feed] &, 2012 #71 si
Terrer e & foru Aeferfaa fafeae aamar g, stiq:-
1. =4 fEfFFE w1 g gagfa & BT i [sraaters [fRgam (Reer) [t (@)
fafe=m, 2021 FgT ST T |
2. A TSI | Ik TR il A &l TG (AT]) F |

3. AT wfadf i fAfFwT a1 [sraawtcus afaam (Heen) Meat] BT, 2012 4, -
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. faffaw 204, -
i. sSu-fafFE (6) % wiaE & g% (iv) , e 1, e 7 & widestua g1 s |

i. Su-fffEw (6) F WaF F @ (iv) F THETq, Fetated wgs st G
“TRT T X [F @< (i) UF G (ii) UHT Srqaicas [a<r [{fe (gieiea z7awqe
%T) 9T TIY AT g1, [rgH SrgFouF [Aaer (A1 F gy, grEer# (),
FHATRAT IT [AZ911 94T FaGF F FHATRTT AT [A=9r%1 & [are 597 [F39% 7
FH T FH TAC FT &9F [T IIRAT T7F & (e (37 gar (7349 7 za7 &

FITAT F1 THH] FT 7397 FIH F7 FIRT 1337 51 17 [ drqaioas [Aaer At w1
I GST F TITT F 9 § g2 g FEdrar (39%) I TH JEGT 1747 g7 Sar
IS GTRT TATIT TTT |

ST AT, TeqeT
[FArsTa=r 111/4/379T./441/2020-21]

gTe feoqur ;

1. 9 gfagia & GfaeT T [srasters RFgame (Feen) [t @fRaw, 2012, 9. taasE-
TS AL/STT.TUA./2012-13/04/11262, 21 72 2012 &7 AT & T5T97 § THTAT g0 I |
2. T gfadfd e AAaT are [snasteds ater (Ferer) Miet] @, 2012 e, -
(1) 16 f&@waw, 2013 &1 WA vagia v GFfFaT i [sracas e (Faen) [Afeed]
(Frerrere) R, 2013, 7. TAUST-UASCEA/STUA/2013-14/24/6573, TTT

(2) 23 #=, 2014 Fr AT FAgh & @A T (B9 1 ") (Feree) &R, 2014,
. U T3, -U. 33050, 1+./2014-15/03/1089, 51T

(3) 26 forawaw, 2014 =1 AT Fiagf s AfawT ar° (Rae = Fae =) &=, 2014,
T, U, U.ST. /U300, 0./2014-15/11/1576, 5T=T

(4) 14 3TEq, 2015 T ARAT Tias{fa i BFfaT T [snawieas e (Reer) [iemt] (o)
faff=m, 2015, 7. F<i/o. 0. .-uF.3. 3050, 19./2015-16/011, 5TET

(5) 4 STALT, 2017 &7 FATT V(AT i FAHET a7 [safeus Afaam (Ferer) et (Ferme)
faffm, 2016, 7. T/ U . -u. 3305, 1./2016-17/026, 31T

(6) 6 A=, 2017 T AT FTa(a i AT T (FIF T AT A AT FT ATEAH) (F2ATE)
fafa=w, 2017, . /0. 021, -04. 0. A1/S1.1A./2016-17/037, 51T

(7) 1 5, 2018 & 9RAT Fadqfa T AfFaT a1 [sraafcus e (FReer) @feat] (Ferre)
faffam, 2018, 7. T/ U . -uF. .30, 1H./2018/19, 5T
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(8) 10 ®=, 2019 T AT YA i =T e [sMHieds @AfemT (Faer) Fa=i] (Fare)
afFw, 2019, &, F/Ue. 0. -uA. A AL, U./2019/16, TIT

(9) 17 =191, 2020 =T 9 Ffaqfa =iw AT s (el deatF) (Feryaw) &, 2020,
. /T, T ST -UAATEA/STT/2020/10, FTRT

(10) 19 srgpa¥, 2020 & AT Wiafd &7 AfFwT 9 [snqateas fEfFam (Faer) [Afae]
(sretrer) fafa=e, 2020, /. F1/0. T ST/, /ST, UH./2020/37, FTRT HeTTerd g o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 8th, January, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (ALTERNATIVE INVESTMENT FUNDS)
(AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/01.— In exercise of the powers conferred by sub-section (1) of Section 30 read
with sub-section (1) of Section 11, clause (ba) and clause (c) of sub-section (2) of section 11 and sub-section (1) and
(1B) of Section 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) the Board hereby makes the
following regulations to further amend the Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012 namely:—

1. These regulations may be called the Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012-
I Inregulation 20,

i in clause (iv) of the proviso to sub-regulation (6), the symbol “.” shall be substituted with the
symbol “:”.

ii. after clause (iv) of the proviso to sub-regulation (6), the following proviso shall be inserted,
namely, -

“Provided further that clauses (i) and (ii) shall not apply to an Alternative Investment
Fund in which each investor other than the Manager, Sponsor, employees or directors of
the Alternative Investment Fund or employees or directors of the Manager, has committed
to invest not less than seventy crore rupees (or an equivalent amount in currency other
than Indian rupee) and has furnished a waiver to the Alternative Investment Fund in
respect of compliance with the said clauses, in the manner specified by the Board.”

AJAY TYAGI, Chairman
[ADVT. I11/4/Exty./441/2020-21]

Footnote:

1. The Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 were
published in the Gazette of India on May 21, 2012 vide No. SEBI/LAD-NRO/GN/2012-13/04/11262.

2. The Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 were
subsequently amended on, —
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M)
)
®)
(4)
(®)
(6)
()
(8)
9)

16™ September, 2013 by the Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/24/6573.

23" May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089.

26" September, 2014 by the Securities and Exchange Board of India (Real Estate Investment Trusts)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/11/1576.

14™ August, 2015 by the Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/011.

4™ January, 2017 by the Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2016 vide No. SEBI/LAD/NRO/GN/2016-17/026.

6" March, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/037.

1* June, 2018 by the Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2018 vide No. SEBI/LAD/NRO/GN/2018/19.

10™ May, 2019 by the Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2019 vide No. SEBI/LAD/NRO/GN/2019/16.

17™ April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

(10) 19™ October, 2020 by the Securities and Exchange Board of India (Alternative Investment Funds)

(Amendment) Regulations, 2020 vide No. SEBI/LAD/NRO/GN/2020/37.
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