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(FHT T FL AR)

1L Ll
T faeet, 22 arder, 2021

(ST-7Y)

FLA1673(3N).—Fa T TLFHR, AT-FT ATAEFH, 1961 (1961 & 43) (B =87 =796 T4q
‘AT Fgr TAT ) F G (239F) & TAEIHL1 & G () % ITEE (iv) T T&T ATHAT HT TN Hild
g0, Yo AT sraiq, FATST Yo AT fAfRa™ o arzae gifesy (4) 3%, (P =9+ 8% 741q
“F TR F7T AT §) FT, IH @S o TIISAT & (o0 TSI H 6 ATEAAT o THR1F T A 1 AT IHh
7T fhq 31 #TH, 2024 T A7 IHE @ ARG # 39+ a0 60 T g Gfege (Ge 58w 389w 1
‘I fafFem™ #7177 §) F g9y 7, Feferfad odt w1 @1 w3 & oefiT 2d gu, ARk ate v = d

(i) TFaifdr, 39 g & I g aret qare, w3 A B @ 8, & 39 e &1,
et v v aRewT BT =T 8, 99T g ATt At % said o arel a9 eI

2362 G1/2021 )




THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

(iif)

(vii)

(vii)

TEadt aut & forw srfafem f g 139 &t ITeamr (1) F oefiw a7 & fFaeoft yeqa @ i
At T arfa v a1 598 1@ e i Baeeft wrea o

gt U=t el & g o af & e, afeffaw & awr 10 F 9 (239%) F Ul i
AIATAAT o Ha g H AI-F7 a9, 1962 F Fa7 29@ F @< (vi) F ITFIT F AHIT 91T 288 T
ST (2) & A= FTSHI § AT TATOT Rl @ § T59 | 109@T § UH T T q
T |

RETRET 9 & TR & 09 39 1T 0 0 g @A & deg § 710 6 =7 [aamer
F T AuTEr ¥ & T ¥ uw 7y F Aia7 a7 FEw, 1962 F FEw 259 ¥ 9T (v) F Suas &
FIEE I=T |, 10@@E § 3T,

Rathfy, o8 fafFami F 99y #, S @ i 9T 10 F @9 (2399) F 949 ge + fou oz
g, % Hag § S S AT AT @SATE @1 AT LT |

Tt FareT avawr it f&3ta & srefie AfR=tEa gar g

gy, aefRafa, o= fAfat a7 Fromret F anferr a7 farfamiet F oo qerEgia,
AT LT, TS, [Rar, A THEens a7 Fie GHEd JaHT F7 ITaE F & o0
AT e AT {feeh ATEat a1 TSrst it AT areaarsti o TRAToa Ti9arai & T FT %
o sfeaat & wemas a1 BfaeT * e et gom;

RaTReT % IUTSIAT 377 MTEaaT T ITANT Fae HIGAT aregaret 1 e g (vi) § e [feet an
ST & AEATRAT AT FEAGHT AT & o7 TRATo STT9aTal i T F2 6 forg R s aom
Yo fAfer & IurstAt AT onfEaAt #T e AW Y o wrgae safke % T wreeT & 9w §
fAffam w7 & v T 9= vt F forw o 1o s 97 sam [sfafhey f gt 10 F g

239% F TOSHE 2 F G (i) F ITEE (@) § Furafara] & orw st 3 easwarst i o
U 3T HeT T AT Fd g AR T8l e ;)

Tt & o aa § e 39 F g2 & o, yoasa: a1 oeed: e K AT SN
[srferfa=m i g 10 & @ (239%) F TOSE0-2 F @< (i) F SUET (@) § FATIRLATOT] T8
2T,

ettt Affeam smawar [sfaFaw i gm=r 10 @ 239%) & TEE-2 & @< (i) H
TATIRATOT] & & sttt diramst § 9T 981 R avq e srawar & 919 Gafqgm
AT FA & o Aietedy a5 &1, Jred [t a7 Fridaes Feas &1 {gE w7 F afgse
afeatera g, ARam Sraswat & o giates i SERame § 907 =7 91 99T ST |

2. ATAAFH & &7 10 F @ (239) 3T o7 ATHAAT § AT IfedArad orqi § 7 e AT o1 7 Ieera
TRt &1 7 ge & o sy s |

3. T ATEEAAT TSI | IHh TR o0l ATE T TG gt |

[ﬂ'@'@ﬁﬂT . 35 /2021/%1.5. 370142/38/2020-& =]
TR 3Tedy, Haer (F¥ At e e T9mT)
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 22nd April, 2021
(INCOME-TAX)

S.0.1673(E).—In exercise of powers conferred by sub-clause (iv) of clause (c) of the Explanation 1 to clause

(23FE) of section 10 of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as the “Act”), the Central
Government hereby specifies the pension fund, namely, the Canada Pension Plan Investment Board Private Holdings
(4) Inc., (hereinafter referred to as “the assessee”) as the specified person for the purposes of the said clause in respect
of the eligible investment made by it in India on or after the date of publication of this notification in the Official
Gazette but on or before the 31% day of March, 2024 (hereinafter referred to as “said investments™) subject to the
fulfilment of the following conditions, namely:-

(i)

(i)

(iii)

(iv)

v)
(vi)

(vii)

(viii)

(ix)

2.

the assessee shall file return of income, for all the relevant previous years falling within the period
beginning from the date in which the said investment has been made and ending on the date on which such
investment is liquidated, on or before the due date specified for furnishing the return of income under sub-
section (1) of section 139 of the Act;

the assessee shall furnish along with such return a certificate in Form No. 10BBC in respect of compliance
to the provisions of clause (23FE) of section 10 of the Act, during the financial year, from an accountant as
defined in the Explanation below sub-section (2) of section 288 of the Act and as per clause (vi) of rule
2DB of the Income-tax Rules, 1962;

the assessee shall intimate the details in respect of each investment made by it in India during the quarter
within one month from the end of the quarter in Form No. 10BBB, as per clause (v) of rule 2DB of the
Income-tax Rules, 1962;

the assessee shall maintain a segmented account of income and expenditure in respect of such investment
which qualifies for exemption under clause (23FE) of section 10 of the Act;

the assessee shall continue to be regulated under the law of the Government of Canada;

the assessee shall be responsible for administering or investing the assets for meeting the statutory
obligations and defined contributions of one or more funds or plans established for providing retirement,
social security, employment, disability, death benefits or any similar compensation to the participants or
beneficiaries of such funds or plans, as the case may be;

the earnings and assets of the assessee should be used only for meeting statutory obligations and defined
contributions for participants or beneficiaries of funds or plans referred to in clause (vi) and no portion of
the earnings or assets of the pension fund inures any benefit to any other private person; barring any
payment made to creditors or depositors for loan or borrowing [as defined in sub-clause (b) of clause (ii) of
Explanation 2 to clause (23FE) of section 10 of the Act] taken for the purposes other than for making
investment in India;

the assessee shall not have any loans or borrowings [as defined in sub-clause (b) of clause (ii) of
Explanation 2 to clause (23FE) of section 10 of the Act], directly or indirectly, for the purposes of making
investment in India; and

the assessee shall not participate in the day to day operations of investee [as defined in clause (i) of
Explanation 2 to clause (23FE) of section 10 of the Act] but the monitoring mechanism to protect the
investment with the investee including the right to appoint directors or executive director shall not be
considered as participation in the day to day operations of the investee.

Violation of any of the conditions as stipulated in the said clause (23FE) of the Section 10 of the Act and this

notification shall render the assessee ineligible for the tax exemption.

3.

This notification shall come into force from the date of its publication in the Official Gazette.
[Notification No. 35 /2021/ F. No. 370142/38/2020-TPL]
JAVED AKHTAR, Director (Tax Policy and Legislation Division)

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.  uayesu kumarcs

SRIVASTAVA




		2021-04-22T20:54:12+0530
	SARVESH KUMAR SRIVASTAVA




