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T.H.R. 604(37).—F=1T T FT dqTS, MIAFT ATATTH, 1961 (1961 FT 43) Fr &m=T 295 F
AT 915T &=T 10 & @< (11) % T8 TIq AT a7 10 F @ (12) F Tgel Tieqd g1 Jacd aiadi &l
TART Fd g0, A T, 1962 F7 X Ferrerd F2 = forg Aetertaa s a=mar 2, -

1. TR AT i .- (1) =9 Rt 1 "ferea /e sy (T=eat deia) [, 2021 21
(2) T 1 =19, 2022 & T BT |
2. T (A, 1962 # A 9 & qe=Tq Mwforiad Mae sia:smfud o SIosr, srri;-

“97-- wiasy AT a1 AT IYEteT Afe & sterem™ & defea wres sqrt it oET s
T F stfaw AT — (1) 91T 10 F @ (11) 3% (12) F Igd 3fT gL IE=qa & I & fou
TEadt ay (58 zae 9e=Tq =0 M9 § =1 @adl a9 &gl T 5) F T TEd 4TS & FIT
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AT AT, OEH I9d @< & A Rl safed it o1 T § qEATad g § ge 9T Tol &, Had
STTETT @I | TEAdT a9 & I SIS 4TSl % &9 § FI0T 7 ST

(2) A= (1) = Tl FITGT FT AT T TUET & TAST & o7 qrasy [ @ma § 790% @
TEadt a9 2021-2022 37 iFT T 0 T w08 e i AT-F09T e F forw audt
qeaTead ot F9TT & S T ST

TSR - 39 W % J== F for,-
() AT-FTAT SHerar @rar et 1 Hewferd gn, A
(i) 31 /79, 2021 F¥ GTq # sifaw sAfa;

(i) T T 2021-2022 ¥ qeHATAAT A9 F S @a § G sAfEF grr G T w2l
steraTe ForEd FTd SferaT |rar ATt 781 ) 3

(jil) TT-E (i) ¥ SU-g (ji) T S =
ST T =T & e g wrer R w, At A g
(@) FAT ST Grar FReEterier #1 dHfera arm, a7i-

(i) qEadt a9 2021-22 ¥ qe=Tad] a9 & ard @rd § rdr satea g T @ #iE
storaT fSrae s 7 srfererT ) 3T

(i) ST-@ (i) 7T AEIT AT
ST U =T | Tt g =ey &3 @, 7fe #°E a@n; e
(WEEEIGCIEGEIRE S
(i) = ATE ®9T, TS =T 10 FT @< (10) AT (12) FT TEL TL=qF AN gl &; &Y

(ii) 3T AT | & AT TATH g1 FqU|”
[arfaaa-ﬂ . 95./2021/%T. 9. 370142/36/2021-&&@'@]
TET TR, Fa g (FT A e &g g9qmm)

fooqur © g7 A, dear e 969(sT) ATrE, 26 HTH, 1962 FRT WA & TSI, SETeTol, 9 |,
@< 3, IUEE (i) § WHIAq U U o S sfeg=eT "ear anEn | 578(3) ariE 18 1T,
2021 grey sifawaTe gentaa o 7w

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 31st August, 2021
INCOME-TAX

G.S.R. 604(E).—In exercise of the powers conferred by the first proviso to clause (11) of section 10
and the first proviso to clause (12) of section 10 read with section 295 of the Income-tax Act, 1961 (43 of
1961), the Central Board of Direct Taxes hereby makes the following rules further to amend the Income-tax
Rules, 1962, namely:-

1. Short title and commencement.— (1) These rules may be called the Income-tax (25" Amendment)
Rules, 2021.

(2) They shall come into force on 1% day of April, 2022.
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2. Inthe Income-tax Rules, 1962, after the rule 9C, the following rule shall be inserted, namely: —

“9D. Calculation of taxable interest relating to contribution in a provident fund or recognised
provided fund, exceeding specified limit.- (1)For the purposes of the first and second provisos to
clauses (11) and (12) of section 10 , income by way of interest accrued during the previous year
which is not exempt from inclusion in the total income of a person under the said clauses (hereinafter
in this rule referred to as the taxable interest), shall be computed as the interest accrued during the
previous year in the taxable contribution account.

(2) For the purpose of calculation of taxable interest under sub-rule (1), separate accounts within the
provident fund account shall be maintained during the previous year 2021-2022 and all subsequent
previous years for taxable contribution and non-taxable contribution made by a person.

Explanation: For the purposes of this rule,-
(a) Non-taxable contribution account shall be the aggregate of the following, namely:-

(i) closing balance in the account as on 31* day of March 2021;

(ii) any contribution made by the person in the account during the previous year 2021-2022 and
subsequent previous years, which is not included in the taxable contribution account; and

(iii) interest accrued on sub- clause (i) and sub- clause (ii),

as reduced by the withdrawal, if any, from such account;
(b) Taxable contribution account shall be the aggregate of the following, namely:-

(i) contribution made by the person in a previous year in the account during the previous year
2021-2022 and subsequent previous years, which is in excess of the threshold limit; and

(i) interest accrued on sub- clause (i),
as reduced by the withdrawal, if any, from such account; and
(c) The threshold limit shall mean:

(i) five lakh rupees, if the second proviso to clause (11) or clause (12) of section 10 is
applicable; and

(ii) two lakh and fifty thousand rupees in other cases.”.
[Notification No. 95/2021/ F. No. 370142/36/2021-TPL]
NEHA SAHAY, Under Secy. (Tax Policy and Legislation Division)

Note : The principal rules were published in the Gazette of India, Extraordinary, Part-1l, Section-3,
Sub-section (ii) vide number S.0. 969(E) dated 26™ March, 1962 and were last amended vide
notification number G.S.R. 578(E) dated 18" August, 2021.
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