It 4. S1.ue.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

1.5 -31.Te1.-31.-16092021-229722
CG-DL-E-16092021-229722

STETHTT
EXTRAORDINARY
AT [I—EvE 3—39-9Ue (ii)
PART II—Section 3—Sub-section (ii)

JfAFE F THAT
PUBLISHED BY AUTHORITY

. 3488] 7% fieett, Jeeufaa, AT 16, 2021/97% 25, 1943
No. 3488] NEW DELHI, THURSDAY, SEPTEMBER 16, 2021/BHADRA 25, 1943

IENEEIC DS
(TreTem fawm)
(FET TTT FT AR)

Srferg=T
% feeett, 16 frdaw, 2021

(FTr-37)

F.T. 3800(37).—FaT TFH, AF-FL ATAFH, 1961 (1961 & 43) (B =aH =HF T4Tq
“FTA=R” FZT TAT 8) F @< (239%) F TTEH0T 1 % G (1) F STEE (iv) GTLT =T REIT T AN T
g, Yo fafer sraiq, 2452991 siiertar fofaes, (o =a¢ zoe T Moty #7117 8) #, 3% @€
& SIS % T o= | 28 ATAGAAT oF T B TG AT I T o 31 674, 2024 7 A7
SHH 94 T § 39 1T 0 10 97 @A (B 2898 506 747 S [ F:27 T §) & dae
¥, Frerferfea ordt &1 @21 #32  arefie vea gu, fafafEy = % =0 § Afafde wf 8, srafq -

() g, 9 aiE & I g ardr sarey, Sed s v G @ g, o 59 arig =1,
et tar e afemT T =T 8, 991 S atel Sate & Said o are a9 gEera
TFadt aut & o srfafaas # g 139 F1 ITemT (1) F JAd= sy Fi Fawoft yw=qa F#27 ¥
fafafee 37 ardra =1 a7 399 1@ o i fEaeeoft wree Fa |

(i)  fRatft o= et F 9 B av F s, e & amr 10 F @9 (239%) F suadt £
AATAAT & Fae | AF-H7 [FF7, 1962 F a7 299 F @< (vi) F STl % AT 9127 288 T
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STLTIT (2) o A= TTSTHOT § TAT TAT et SradTer & I&69 € 109@T § UF THI0I T qd
T |

(iii) TR ava § mEr F W 9% g T v yas e F g9y § s i gEer
uTer % e A F o & uw gre % fiay s ) 1962 F W 29w ¥ d@w (v) F
ST & ATHAT TET |, 10 @@ § <,

(v) TRy, oa ARt & @9 #§, s gt £ g 10 F @2 (2399) F o9 ge & o safga
2, gaer | T 3fY ST T @SATE AT FATT L&A |

(v) Ratdy waretr g i &t & sefim Bt gar e

(vi) TRaffdr, Tamfata, o B a7 FoEre F anferd ar fartewtat & oo darfagaf,
ATATIST AT, TSR, FRaivaT, Feoaas TqEemd a1 filE F0ET TfaH? 7 ITae FT & o
TATTOT U AT srter et 27 Frsraveti it FAT are@aret o afeariod stvarat i @ wA
& forT st & sermae ar fafqem % fore Sqaeerdt grm;

(vii) fRefer g et siw Aafera aiEaRet & o gog #7379 gfqead & sfas a8 @< (vi) §
A g 39T & AATAT AT ATHT F9d UHT TRETRET Q07 9 § el 7 920 &9 F
FATST TR F TATHA H gl ¥ UEH qRETRET e 9 ey, Fer awwr 7 AfRa 21

(viti) TRETRAT % IUTSHAT T ARAIT FT ITANT Faed FIGAT aTeqaran & i @< (vi) § Afde Ffeat
T ATSATSA % AT AT BIAGET AT & [oIT TaTioa Tiarai il @I #3 & o0 &6ar S
TAT Tore fAer o IUTSIAT AT ATFEAAT T IS AT FFHET 3177 WIS AT & el FTIaT &7 9 °
ArfFram™ F2 &y F M9 y=eEi & o o U sy 77 39T [srfafRaw i g 10 F '@
239% & TIEIHLUT 2 % G (i) F IUEE (@) § FArafeartoa] & oo aeer ar Rerasratat #r e
T foFET e 7 Afid FYd g AN A e €

(ix) @T (vii) ¥ GEET T TAT TREAAT FT ITAN G (Vi) § A TG 3227 & AATAT TSI
TFIT ST ToRaT 2 | F9Td ITh AT T AT AT FATST TR F GTd H STAT AT T 74T T 5T
AT et o @ o, aTfer ore fASTt =3f<h T oI T s AT AW ATATIead T T T |

(x) TRgid F o9 aa § AfRgm #5395 TS & ©r, sered: a1 Sersd: wie F10T AT I
[srfarfaar &t 9mer 10 F @T (239%) F TIEE0-2 F G2 (i) F ITES (@) H FATIRATOA] 781
T,

(xi) gy BfFaw gmwar e f g 10 g9 2399) F w2 F @ (i) °
FaTarrT] F o wfafe fi @hramst § anr 987 @ dvq B srasar & o e B
AT A o T AL 35 &I, s [t a1 Fraes Feeed f i [ 3T & AT
afeatera g, AAam Sraswat & o giated i SERaTe § 90T o= T 91 9T ST |

2. ATAHFH & &7 10 F @ (239%) 37 =7 ATHAAT § AT Ifedarad orqi § 7 et AT o1 7 Ieera+

et #1 #T ge & o 9Ty ST |

3. T ATEAAT TSI | I8 TR o0l ATE 7 TG gt |

[erfer=eT &. 111/2021/%1.5. 370142/40/2021-E4T0]
T WL, AT A (FT AT AR e T9m0)
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 16th September, 2021
(INCOME-TAX)
S.0. 3800(E).—In exercise of powers conferred by sub-clause (iv) of clause (c) of the

Explanation 1 to clause (23FE) of section 10 of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred
to as the “Act”), the Central Government hereby specifies the pension fund, namely, the 2452991 Ontario
Limited, (hereinafter referred to as “the assessee) as the specified person for the purposes of the said
clause in respect of the eligible investment made by it in India on or after the date of publication of this
notification in the Official Gazette but on or before the 31* day of March, 2024 (hereinafter referred to as
“said investments”) subject to the fulfillment of the following conditions, namely:-

(1)

(i)

(iii)

(iv)

)
(vi)

(vii)

(viii)

(ix)

the assessee shall file return of income, for all the relevant previous years falling within the period
beginning from the date in which the said investment has been made and ending on the date on
which such investment is liquidated, on or before the due date specified for furnishing the return of
income under sub-section (1) of section 139 of the Act;

the assessee shall furnish along with such return a certificate in Form No. 10BBC in respect of
compliance to the provisions of clause (23FE) of section 10 of the Act, during the financial year,
from an accountant as defined in the Explanation below sub-section (2) of section 288, as per the
provisions of clause (vi) of rule 2DB of the Income —tax Rules, 1962;

the assessee shall intimate the details in respect of each investment made by it in India during the
quarter within one month from the end of the quarter in Form No. 10BBB, as per the provisions of
clause (v) of rule 2DB of the Income-tax Rules, 1962;

the assessee shall maintain a segmented account of income and expenditure in respect of such
investment which qualifies for exemption under clause (23FE) of section 10 of the Act;

the assessee shall continue to be regulated under the law of the Government of Canada;

the assessee shall be responsible for administering or investing the assets for meeting the statutory
obligations and defined contributions of one or more funds or plans established for providing
retirement, social security, employment, disability, death benefits or any similar compensation to
the participants or beneficiaries of such funds or plans, as the case may be;

not more than ten per cent. of the total value of the assets administered or invested by the assesse
are allowed for the purpose other than the purpose listed at clause (vi) provided such assets are
wholly owned directly or indirectly by the Government of Canada and such assets vest in the
Government of Canada upon dissolution;

the earnings and assets of the assessee should be used only for meeting statutory obligations and
defined contributions for participants or beneficiaries of funds or plans referred to in clause (vi) and
no portion of the earnings or assets of the pension fund inures any benefit to any other private
person; barring any payment made to creditors or depositors for loan or borrowing [as defined in
sub-clause (b) of clause (ii) of Explanation 2 to clause (23FE) of section 10 of the Act] taken for
the purposes other than for making investment in India;

the earning from assets referred to in clause (vii) may be used for purpose other than the purpose
listed as in clause (viii) provided that the said earnings are credited either to the account of
Government of Canada or any other account designated by such Government so that no portion of
the earnings inures any benefit to any private person;
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(x)  the assessee shall not have any loans or borrowings [as defined in sub-clause (b) of clause (ii) of
Explanation 2 to clause (23FE) of section 10 of the Act], directly or indirectly, for the purposes of
making investment in India;

(xi) the assessee shall not participate in the day to day operations of investee [as defined in clause (i) of
Explanation 2 to clause (23FE) of section 10 of the Act] but the monitoring mechanism to protect
the investment with the investee including the right to appoint directors or executive director shall
not be considered as participation in the day to day operations of the investee.

2. Violation of any of the conditions as stipulated in the clause (23FE) of section 10 of the Act and
this notification shall render the assessee ineligible for the tax exemption.

3. This notification shall come into force from the date of its publication in the Official Gazette.
[Notification No. 111/2021/ F. No. 370142/40/2021-TPL]
NEHA SAHAY, Under Secy. (Tax Policy and Legislation Division)
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