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(FTr-3%)

T, 3881(37).—FaT TFHT, AF-FL ATAFH, 1961 (1961 F 43) (FE =aH =06 THTq
“FTA=R” FZT TAT 8) F @< (239%) F TTEHL0T 1 % G (1) F STEE (iv) FTLT =T TREIT FT AT T
g, Tor fAfer srorfq, dreftens srdsmeare iR Srfcev <., (5 =ad =oe wemq “FRetfed)” #gr 7 )
T, IH @S o TATSAT & (70 ToTT= H 6 ATSHAAT 6 TR 0 GG A JT IHh T 1o 31 779,
2024 T I7 I Td AT H 38 FIT (0 70 a1 Afeme (S =08 28 T47q ‘I [Af=em” #=z1 14w
?) F Hag ¥, Fufafaa adqt #1 W #39 F aefiw wma gu, AfAfEe =te 7 =7 § Rt #w=1@ g,
AT —

(i) g, 39 aie § I g arer safd, oad s fAffam B @ g, ¢ 39 ai &7,
et v v aRewT BT =T 8, J9T g ATt At ® said A arel a9 eI
TFadt aui & o srferfeae # arer 139 FF ITawT (1) F T s #F Fawoft sweqa #= &
fafafde T arfa =1 a1 398 @ a9 it fFaeeft sz wa,

5304 GI/2021 (1)



THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

(ii)

(iif)

(iv)

(vi)

(vii)

ety o fEawlt % o B af F Sm, stafag f g 10 F @ (239%) F Ut it
AIATAAT o Ha e H AI-F7 7, 1962 F Fa7 25@ *F @< (vi) F ITFT & AHIT 1T 288 #iT
STHTRT (2) F A= TTSHI § TAT-TATOT Rt d@aTe § T&6T | 109@T H Ueh THIS TE&dq
T,

et 9 & [AHTEr F " 396 g7 30 0 S AT % daer § sA70 0l gad1 [aarer
F T AuTEr ¥ & T ¥ s 7y F A9 ar-w [FEw, 1962 F MW 299 ¥ 9T (v) F Suas &
FIAE I=T |, 10 @@@ H <,

Rt ter ffaamEt & dag J, S sfafaay £t amr 10 F @2 (239%) F o ge F o aga
2, % Ty T A ST AT HT GSATL AGT ST TET;

fRretfdy Farer aww £ f&fer F sredi= ARt gar @,

Ratier, ot o= [fest ar Foemet & anfiert ar farfeewhat & ow qarHgar,
AT JaAT, TSN, e, ALoaay THEdr a1 File q0&T T 7 3T Fd & ol
TATHOT U AT STTe e A7 FISTATsH 1 FHILAT aredarat ofi TRATH Tl 0 QT F3T &
o srerfaat & wermae At e & o Sqaert g,

ettt g [Efm siw FRafam afwafet F 7o gox #7 29 vioad & afgs 981 g2 (vi)

TAEE LT & AATAT TASATS FTHT T UHT TREATREAT 07 T § TeqeT T 906 €9 § FATST
LA 6 TATHA | gl 3T UHT aREatat e o warer a9 [Afga g;

(viii) TETRET & IUTSTT 37T SRAAT FT ITANT Fad HIIAT aTeqarant &l &7 @< (vi) § FfEe [t a7

(ix)

(x)

(xi)

TISTATSAT & AEATRAT AT FIAGWT AT 6 (o0 TRATTI TR 7 I F2 6 forg o s a=m
Yo fAfer % IuTSel AT ArfEaaAt w1 e anr TR o yteae =i AT W @ oawa '
e w7 F v T 9= vt F e oo wu s 97 3 [ty i g 10 F 5w
239% F TSHEI 2 F G (i) F ITES (@) H TArafara] & orw et av easwarst i o
T TRt FaTer A AT Fd g AT A g g

T (vii) 7 FETT T TAT TRATRAT FT STIRT G2 (vii) T 65 32T & TATaT TS =ham
STT AT & | FLTd I 3 I AT qT FATST AL 6 @I | STHT AT ST 9@ Jate 5T AT
e o7 @ ®, ATl o7 (ST =31=F 7 3 F7 e {1 AR ATATead T HT Toh

Frathdt & o v ° BfRg™ F39 F et F o, sorea: 31 sesa: # KT AT 3T
[srfafaae it a7 10 & @< (2399) F T2 & @< (i) F STEE (@) H TATIRATOT] Tal
g,

ettt affea smawar [sfaFaw i gm=r 10 @ 239%) & TEE-2 & @< (i) #
FATARATOA] * o wfafes #t dhraret § amr 981 @9 9vg e srawat & 9ra e &
AT F & o Aieteds 957 &1, Pred [t a7 Friaes Feas &1 {gE w7 F afgse
afeatera g, AfRam ymaswat & fam wfatas £ afrmest § awr o= 987 aw= st |

2. ATAHFH & &7 10 F T (239%) 3T o7 ATHAAT § AT Ifedrad orqi & 7 T AT o1 7 Ieera
TRt &1 7 ge & o sy ST |

3. T ATRAAT TSI | IHh TR o0l ATE 7 TG gt |

[srferg==T . 114/2021/%1. 7. 370142/37/2021-Efua]
TET YT, aY giug (F A siw fFem gam)
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 20th September, 2021
(INCOME-TAX)

S.0. 3881(E).—In exercise of powers conferred by sub-clause (iv) of clause (c) of the Explanation
1 to clause (23FE) of section 10 of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as the
“Act”), the Central Government hereby specifies the pension fund, namely, the BCI IRR India Holdings
Inc., (hereinafter referred to as “the assessee™) as the specified person for the purposes of the said clause in
respect of the eligible investment made by it in India on or after the date of publication of this notification
in the Official Gazette but on or before the 31* day of March, 2024 (hereinafter referred to as “said
investments”) subject to the fulfillment of the following conditions, namely:-

(1)

(i)

(iii)

(iv)

™)
(vi)

(vii)

(viii)

(ix)

)

the assessee shall file return of income, for all the relevant previous years falling within the period
beginning from the date in which the said investment has been made and ending on the date on
which such investment is liquidated, on or before the due date specified for furnishing the return
of income under sub-section (1) of section 139 of the Act;

the assessee shall furnish along with such return a certificate in Form No. 10BBC in respect of
compliance to the provisions of clause (23FE) of section 10 of the Act, during the financial year,
from an accountant as defined in the Explanation below sub-section (2) of section 288, as per the
provisions of clause (vi) of rule 2DB of the Income—tax Rules, 1962;

the assessee shall intimate the details in respect of each investment made by it in India during the
quarter within one month from the end of the quarter in Form No. 10BBB, as per the provisions
of clause (v) of rule 2DB of the Income-tax Rules, 1962;

the assessee shall maintain a segmented account of income and expenditure in respect of such
investment which qualifies for exemption under clause (23FE) of section 10 of the Act;

the assessee shall continue to be regulated under the law of the Government of Canada;

the assessee shall be responsible for administering or investing the assets for meeting the statutory
obligations and defined contributions of one or more funds or plans established for providing
retirement, social security, employment, disability, death benefits or any similar compensation to
the participants or beneficiaries of such funds or plans, as the case may be;

not more than ten per cent. of the total value of the assets administered or invested by the assessee
are allowed for the purpose other than the purpose listed at clause (vi) provided such assets are
wholly owned directly or indirectly by the Government of Canada and such assets vest in the
Government of Canada upon dissolution;

the earnings and assets of the assessee should be used only for meeting statutory obligations and
defined contributions for participants or beneficiaries of funds or plans referred to in clause (vi)
and no portion of the earnings or assets of the pension fund inures any benefit to any other private
person; barring any payment made to creditors or depositors for loan or borrowing [as defined in
sub-clause (b) of clause (ii) of Explanation 2 to clause (23FE) of section 10 of the Act] taken for
the purposes other than for making investment in India;

the earning from assets referred to in clause (vii) may be used for purpose other than the purpose
listed as in clause (viii) provided that the said earnings are credited either to the account of
Government of Canada or any other account designated by such Government so that no portion of
the earnings inures any benefit to any private person;

the assessee shall not have any loans or borrowings [as defined in sub-clause (b) of clause (ii) of
Explanation 2 to clause (23FE) of section 10 of the Act], directly or indirectly, for the purposes of
making investment in India;
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(xi) the assessee shall not participate in the day to day operations of investee [as defined in clause (i)
of Explanation 2 to clause (23FE) of section 10 of the Act] but the monitoring mechanism to
protect the investment with the investee including the right to appoint directors or executive
director shall not be considered as participation in the day to day operations of the investee.

2. Violation of any of the conditions as stipulated in the clause (23FE) of section 10 of the Act and
this notification shall render the assessee ineligible for the tax exemption.

3. This notification shall come into force from the date of its publication in the Official Gazette.
[Notification No. 114/2021/F. No. 370142/37/2021-TPL]
NEHA SAHAY, Under Secy. (Tax Policy and Legislation Division)
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