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e whagfa sk Rt
FAferg==T

qe=s, 9 A9+, 2021
S wfayf s "R e
[Ehergar (FerfEéT) areramd s serdisor sriemd] (g dena) fAffaw, 2021
g, A /TAu-uAar s Tm/2021/55 —arE, wfaafa wfaer (i) afafaw, 1956 (1956 %1 42)
g7 31 % AT 9fsq Ay wfaqha i AfHas a1 sfafaaw, 1992 (1992 &1 15) #F &=y 11, 9T 1% #T 39-
1T (2) TAT &7 30 BT YT f T Rl T TN F3d g0, TAgT 9 Sfagia o afqa= o [geiaaar

(FerfEear) aregard siw weRdseor serd] e, 2015 &1 i Heew #3q & fou Fwferfag AR awmar 2,
R I

X

1. = fafaaet #r ard yfagfa s @fRa a1 [gEagar () areaarnt siv swdiaar svard] (27
Terrer) fafe=e, 2021 F27 ST 7T |

2. =4 At & R araem § s Ieer T 1T 8, 3w grede ¥ fAafHEe 1 e, 2022 | @) i |
3. are T gfagfa i f@faws a1 [geiagar () arerant s s sramd] f&fa=w, 2015 -
I e 2 %, so-fafew (1) ¥,
F. @ (@) ¥, Tee wiaE et & sfrerfia 2 s, e, -

6447 G1/2021 1)
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“oiq 7E o

() T Rt safee o e Bl 0fedy #r gag qew (Reee ard) | sro, S afes
(Frfz=) il 3 Huade (T11ex) =1 Fsad ag (Tes ) 1 2w ar;

(@) T et =fer = vy Rl dfedt @ "eg et g Sowm, e 9, e 1gd ®

ot & g, et oft @, 3r a1 v =1 7 = arareff B @Rtwfoee <ewe) 5
AT 9 (ST T3 et srfarfaae, 2013 #t 9T 89 ® 3o oo 747 §), TEaa (Trfes)

ufedt

(i) = rfcrera AT IHE SATET F ThEHet AFT B AT

(ii) =9 STerd JT IHHA SATRT F fEdl AIT i (T Taem 1 379, 2023 F AT ZRM) 1”7
. e () Feforfaa & sfoefod g ST, sreie,-

“(7T) “HEg TAET HeAagre” (Refee ardt aioaed) #T qf g - UAT Adad (ZierEe),
IEGER

(i) T &7 gEag (rffee) diedt ar saer Gl aaquft (@feafead) =i @@ a7 g+9E9s
Ufedy a7 AT ToRdT FEGE F H9g UAFE A9 Aqqreai, dare AT areaara
(A=) T AL (STEAET) 9ATHHS &, TaT

(i) TF A7 Terag (forftes) fedt a7 ot ot aaquett (feafeas) siw o e T

TAY =ATE a7 Tt T Ufedt % 9 S|rael, qarel A1 areare (SHfeenier=) FT Aawor
(T emtae 7, e STew getag uiedr a7 It el aaqull & @93 T4H1T F7

HTART TgATT & (T2 JTagT 1 3789, 2023 & AW 2RM),

5T a1 g7 fi|a &1 T 7 AT T AT L 2T, 3T TIg TAFE F QT “HHAG (A /
ZTSIFI) T A A ATAT SO o 28H TRt iveae & qgd UF a1e 36T ST araT deas
(STST#eT) AT U & ST a1 3T ST qTel of|ae AT &

Tig 78 T Mefated dag vaesr deqage (Rees aTe aioreer) Tgl gi:

(F) Faifia (EfAfEe) sfoge (R # stfemm (SrRifare) smem 9% ST @,
Ford T AT wiadfa oie RfFT a1 [O5T #1 A (399) o7 TEhdaar sTveTd]
faffm, 2018 [F&T (o7 st Ffvee ve e Rz Woe, 2018] % dgd &F
TS ATLATAT T 9T T ST,

(@) getag (Trfees) Uiedt arer it S aret! etoriad oAt Frearsdl, S aHl eeareht
o Hae § IAeh! AATHTAT 6 AqATT § A &9 & AR &l

i. aryrer (RfEE=) =1 e,

ii. STt (RS &7 aa-Rde a1 a6 (Fiereer);

iii. ATFAERTY fRT (TT2e| 39) a7 a1 (3937) & wreaw & afagiaat ST #3T; i
iv. STt T %6 31T aT9H AT (JTF-99) |

@) =t/ Fe-dtEr B st g s et sanfe v A s (e Raite)
TFT FEAT, ST FHT TATLTERT / ATH STAAT F (10 q919 =T F A0 g / Sreeer weaqra asfy
AITTERT [ AT STAAT 7 THE &7 F FI7 17 21, F9rd foF ITAhr ATy T2ish U=t
(TFTAST) F B B Held § §d5 THT A il ATHHT The Fd & qrf-a71e qIe
T 97 (AT wide § Tohe T &7 970
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i AE o7 FF a7 afvarT FEee wEl gy Sy Ay T2 39 e F qae H AN 81 g,
e ATeaTITa Tl TS (TFE) § geiag () Far @ gy

1. faffsw 234,
F. Su-fafaaw (1) 9, #isgEr st ffefofa & gfaeantoa g s, sreri,-

‘i TE T Hag TAFT F A1 U U A\a (SrEe) F Agea ol JIET ST, ai
T T aee (PR 1o oFee) it W 9ue o § a7 fAshe 9 & e e o
fOEe a9 & faET tF g9 #0E w97 A7 gHiEag (MfFes) ofedr F sfhaw
FraTaLitera i feawort % o gatag Uil & arrus THihd ATIEd (STarav)
F T Tiaerd (ST AT F7 BI) & qfdF g 1w |7

g, Iv-faffem (2) #, a5z qur s % g9y § @i afifa #7 @ AqEET autea
O 17, ar&at qAT fedt ‘s 3% a1g # U o are Ag<ael aedEt & q g #
Tag (forfes) dfedt & Smarodrer afafy f @@ @977 o+ ft s grft & sfaerta
&1 ST |

T, I9-FafEw (2) 9, AiS@ET T & T4, Fefertad siaearta BT S, i,
“oiq T8 3T

(F) gHag Ufedt & q@maaar gt (e F3E) “Hgwaqul aaamEl w1 asred
FT ST TH Hag TR HAAGI T HgT FaedT AT F 3fiv Tag T g=aagii %
Taer | T ST ATAT FTIATSr FLT AT F ATNTETET Tohe (FEarerer) M,

(@) o d9g TaFR eag § gHiag Ul fit aaquit (Ffeafeasl) Taar g1 fhg
gATaE UedT T 7 8, 3% 999 § gHIag Uledl hl o@raier atafd i @ JsEr
AT STAT AT ATT UF oI & ToF AT a7 o9 1T | A7 B=i a9 % g+ B 1w
frger se #1 e T=hag (Rrffes) dfedt ¥ sifow smamrdifera B faen &
ATATE AT THHT ATIET (STAET) F 6 T(aerd o ATea 2T 70,

(1) S d93 TAFT §Hag § R aE Uledl 6l Faquil T af fhq geias vetel
TR T &, SHh Hael § GATaG Ulecl i A@TIeAT FIHIT 1 TF AL AT St gt
T UH e FT GoF 7 q1 J99 1T § 77 fa<hg a9 F W & 1w e o|qe &1
AT 39 gaquft & sifow aErfer B fEen & aqar arfis oEwa
FATIRTEA (SHera¥) F 9 Tiaerd & TfaT g7 S (g J&Edr= 1 3979, 2023 & AR

gH);

() 5 dag TaEr dFagr # gHtag aaqu (oftes afeafea?) qaww a1 fg
gHtaE Ufedl T8 7 &1, 3% 999 § gHa5 Uledl hl s@raer aiafd & 7@ Js3r
T ST 2T B, Aty = At @ B 23 s Gy 15 #1 sy-AfEEm (2)

Tt gt T 9 AR v |

TOEFI: FAY FH H. (F) § TA7 SfeaAfud gEiag aEqut T AR qugu et
(efofes afeafRadl) F dag waFR domagl & 999 H, gHEEag aaquir i
AGTIEAT FIHT T TG FSLT TATH gt 17

q. I9-FAF=Ew (4) ¥, 952 ToT HET T GEg F qheT F AT § AT T AHEA
TUfera NI oY FrE Y Hag TeFT UF Shedi Al TqHEd QU ST % dae § Aaar
Tel H, T 979 &1 fa=re o fomT fo vfedy et fAfore s=reage & gag gas g a1
ot 17, arsat a7 et ‘s su-fafaaw (2) % Jga samadar afuta g aur afvarfoa
‘qTE § 0 ST AT Hg<a 0l aaaTal’ & S § Hhed (Loeg2) & H1aH & At
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FT T HSET AT ST 2T ST FIE AT S TR UH SFhed H Hoil T&T 0 S
F Hag § AAS qgl M, TR =1y ufedt 39 deragre (giereer) f&erg # qerse g1 ar
T 2 & wiaeerrfoa gr s

T, IU-Faf=w (4) 9, 7igEr s ° @, et siq:etod BT s, o1, -

“7iq 7 T S 9@ 1aer geaer § gHtag aaquit (Ttes afeafeadl) v ar
o Tehtarg Ut aershme 7 g1, 39 S § qeias Uledt & qaeameant it 1@ wsiE o
s gl grft, afe == Rt @ ffRew 23 s {15 w1 sy (2) o
THTeg AT T AT T |

TSRO ST F ST Soera T T €, geies auenit T sE R aRqu iRt
(FAferftes afeaffad) F 98 74997 dFagl & "o #, g qGuqui &
AT T I3 WAl TATH g 1”7

7. I7-FafFaw (4) ¥, W@ WaF H, O “Tig T2 F TAT, 951 Sl saertaa R
ST |

T. IT-FAAH (5) ®, & (@) F T, FHieriad 997 g siq:eqriad B S, 90q, -

“() Frtag AT (AT / gifes ) saet $ U 37 quiaaT sartae arel aRqu el &
T g0 e (HeFag / o), Sas @@ (@rd) v e St F A
aHRT TR0 ST 21 Sl ATeT 93% H W[l (THTET) 3q AITITHT F aH7ef T
ST 21 1

. I9-fAfa=w (7) 7 09 BT S0 |
. IT-fataw (9), Foforaa & Ffaearioa g STua, 7417, -

“(9) TEhag tfedt Hag TdF geagl & s (Reaes) 918 gy a9g-997 9%
et g S aTer wife ® Tl TamsEsl w0 Teqd S, T I o0
JaaTee 9T | ATl
wiq 78 & ‘acafaw gow F gEag wmw (ftes S2) aret ufedy smmet & oo

TEd fam afiomEt (FedE wEdfEe Reeed) F odrg U S
(THRETHTIT) T HAT:

T A2 AR T gelag Ul 2T @ Wel H U U (FESHAM) TAT FH R
(Fitorees) =i aRomt & yafra g & aiE & ugg oAt F fiaw i
S THE FA:

T T2 A % qag ufedt 1 e, 2023 & 2% wE wal # oAU UE aur
TR T A Tt % TR g T AT il UH AT Tahe HT |7

. sl 4,
F. AT §, 97-9 |, 7T 2 T &A1 g1 ST |

IV. gy,
F. 9w A, ofids ¥, oreal “Hag THEw F TA, o) ‘el e B s, $w 7w
1 Feferfea & sfefia gr srosft, srafq,-
1. B g=teg (iffes) dfedt 9 st seafaadT gfagfaat (Fi-Fatead Regd)
gHaE F0% 8l, 98 “Ha5 TAFR Gael THEF0 F HaA(ed @r AT H AT Fd go
TRETHTIT AT |7
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qrg feroqr

1.

g, % #, wg 3 Metafad & gfaearfoa g S, saiq -
“3. I T (e T=ag (ferffes) a6 o any 981 g r 17

T. G- H, 72 10 ¥, @ (3) F v, Feferiu a3y g siaeafua G s, aaiq, -
“() Thag (ferffee) dfedt siw sas aaqufiet (@feaReds) g sa &t / Fufaat
fw ST ATer SUTRT ST I 9 AFET F ywRerner, oeH ARerRt # B 2 (7 s
THH % ALHATT):
Tiq T8 T T8 dUT qeiag 9% A FIewe adT gHtag vfefet uw any gnft 1

ST AT | AeTeT

[FRrsTT=-111/4/31T./409/2021-22]

AT gfaqia & fams e [GEiagar (i) aregarnt s sewdiaor samd] &faa, 2015, 4.
AT/ 0 ST -0 AL/, 0./2015-16/013, 2 FrawarT 2015 1 A1 % Toa= § TH1AT g4 o |

AT gfagfa e AT 9 [qeEgar (iR arerart siv swdieor svam] &, 2015
AT :

F)

@)

)

)

)

22 fegwae, 2015 F 9 gfagia =i [T T [GeEEaar (i) arsrard s wwdmn
FULATY] (Femre) fafaaw, 2015, sfes=aT |, H&1/0d. 1,3 .-U. 3 30./S(1.07./2015-16/027, 51T

25 7, 2016 &1 ATLT T s fafawa a1 [getagar (Rfee) areaard s Twe o sTaeri]
(FreTrer) fafa=m, 2016, SfeeE==T |, HS1/0A. T, 3. -U. . 301./S{1.04./2016-17/001, 5T

8 ST, 2016 F W gfaqha iz GFffwT @€ [getagar (rfFer) arsgard siv e
FueATy] (FET "errge) AfHEw, 2016, stteEaT /. H/ue. v Y. -UA. 3.3/, 1./2016-17/008,
AR

4 SFaY, 2017 & qrd gfagfa =i G T [GEiaaar () areare s s
aeATy] (T werrerd) Afa=w, 2016, steE=T €. F/ue. U ST, -UA. 3. 3. /5. U4./2016-17/025,
AR

15 ®3adt, 2017 & 9T yiagfa i GffaT a1 [getasar () areaart sfiv swémor
FULATY] (e fafaaw, 2017, Afew=aT |, H&1/0. 1.3 /0.3, /5.79./2016-17/29, FTT

6 ATH, 2017 &1 AT Tiagia =i AT e (F 7 Eae Sl qEarT w7 A7eqs( (o)
frffer, 2017, srferg=mr . Fd/ver. v S -ua s /6. 19./2016-17/037 [aT6ra 29 w1+, 2017 Fr
arfegf=ra AT gfagfa s fafems a8 (Fe 1 [ s qErar &1 A47e9®) (Feree) &,
2017, SATeE==T |, H1/TA. 2. -T2 3AT/ST1.UA./2016-17/038 % |1 qfed], F=T

9 ws, 2018 & AT wiagfa siw fafam a1 [qetagar (forfEe) aregart s T quaTd]
(FreTrer) fafa=m, 2018, SATEE=AT |, THLa 8/ TAUST-UATsH/Su=/2018/10, F=T

30 Az, 2018 &l AT Tiafd &Y fAfFaT v [fetagar (i) areaard s T e ueqT]
(gET werrerd) fafaw, 2018, Afe=aT €. q&t/0a. 1.2, -U4. 3. 3. /5. 7./2018/13, ZIT
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=)

&)

)

)

9)

)

)

1 5[, 2018 FT W wfafa e e o€ [geftagar (e arerart i s sie]
(e "errere) farfaar, 2018, srfag=mT €. J=ft/ua. v &Y. -uq. 3.3 /5.u./2018/21, 3T

8 S, 2018 T AT Ffadfd sfiw FAfFwa a1 [gtagar (RrfFer) areaard sfiw T quaT]
(=TT wofrar) Frffem, 2018, srfar=mT &, F/ue. . 3 -ua. A /A0 U./2018/24, FTRT

6 fravaw, 2018 &1 wredhty yfagfa i v T [gEftagar (i) aregant siw g
FAYTU] (Tt gerree) fafa, 2018, ﬂf@?ﬁﬂT . /U TS U A3/, 1A./2018/30, 51T

16 Fa¥a<, 2018 Fr A vl iz v a1 [getagar (orfEdr) arerant s swdiwor
FUEATY] (T "errerd) fafa=e, 2018, stferg=eT . qa/uer. v .- M./, 0A./2018/47, FIRT

29 WTH, 2019 &1 "AdT whagfa e Ffmy T [qetagar (fEe) arerant siw swdwr
FULATY] (Ferrer) fafaem, 2019, AfeR=aT |, &1 U, U, 3 .-UF. A A /ST.07./2019/07, =T

7 7, 2019 T AT TiaqfT o7 AfAa are [gEtagar (RfFer) areaant siv T sTverd]
(zET "erra) fafaae, 2019, stfag=eT |, 4&t/Ua. .21 -UH. 3.3 /5(1.07./2019/12, F=T

27 S, 2019 F AT Fagfad v AT T [gEegar (rffer) areaant s g
FUATY] (T Herree) ez, 2019, sfeg=ar |, Het/ua. .21 -UH. 3.3, /5(1.177./2019/22, F=T

29 §=@TE, 2019 #1 9 gfagfa s @ffwT T [gEaaar (ofEan) areaard siv swdwmaor
FULATU] (ATAT Forrer) fAaf=m, 2019, Sfew=aT |, H1/TAUST-UAasi/Su+/2019/28, F=T

26 feEFaw, 2019 & AT Ffagfa v AfFwT ar [fEiagar (rfEer) arerard sie swdiar
FULATY] (qT=at errae) A==, 2019, stfeg=ear &, /. .2, -UA. .. /5.U9./2019/45, 5T

10 ST9E<T, 2020 FT 9 Sfagia e ffFeT 9@ [GeEtagar () arerard sie g
FULATY] (Ferrer) fafaem, 2020, AfeR=aT |, H&1/09. .3 .-UF. A3 /S{1.07./2020/02, =T

17 @181, 2020 FT1 AT TAghT i B a8 (Froedy deatw) (@erge) &R, 2020,
. AT/ U Y -uAAree/siu=/2020/10, T

5 R, 2020 & AT Yiagia =i @fFaT 9 [gEtagar () arerard siw s
FUATE] (FET Ferrege) AT, 2020, Sfeg=eT . F&1/09. 0.2, -0 A /S.0H./2020/25, FIT

8 ¥, 2020 T WA haqfa =fiw @AfFwT aE [qEtasar (i) araars siv Tweram
ety (T "errere) e, 2020, stfeg=eT &, /e, v 2. -0 .. /5. 19./2020/33, FTT

8 S ar, 2021 F AT Yrayfd T fEafaws ae [gEagar (orfEe) areaart s st
FULATY] (Ferrer) fafem, 2021, Afes=aT |, q&1/0d. 0,3 -0, A3 /S{1.07./2021/02, =T

5 %%, 2021 &1 AT gfaqfa & BfHa o [gEtaaar (i) areant s THewor o]
(gET werrere) fafaaw, 2021, AfE=AT €. q&/0. 0,09, 31./51.19./2021/22, 31T

3 ITEd, 2021 F AT Stasfa s AT ar (Fgeredt deatw) (") &, 2021, .
AT TAT T/ T0A/2021/30, FIT

3 aTEd, 2021 F 9 gfagfa siv Gffms a1 [geiesar (fEea) arerant sie s
ety (T "erree) e, 2021, stfeg=eT 9. e/ aauSt-uaee/siua/2021/35, g
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) 13 I, 2021 F AT T @ @R e [gEtaear (i) arsar s s
STUEATY] (AT e A==, 2021, stfee@=ar /. /0. 0 2T, -UA. 3. 30/, 0./2021/42, 31T

%) 7 Fae, 2021 #1 9 gfogfa siv @R a1 [@Eagar () arerand siw gwdsmr
STy (q=at "gerreae) AT, 2021, Stag=ET 9. S&/aaueT-uasTet/siua/2021/47, g1

TLTTFErT gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 9th November, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) (SIXTH AMENDMENT) REGULATIONS, 2021

SEBI/LAD-NRO/GN/2021/55.—In exercise of the powers conferred by section 11, sub-section (2) of
section 11A and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section 31
of the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Board hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, namely:-

1 These regulations may be called the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2021.

2. They shall come into force with effect from April 1, 2022 unless otherwise specified in the respective
provision of the regulation.

3. In the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015,-

. inregulation 2, in sub-regulation (1),
a. in clause (zb), the first proviso shall be substituted with the following, namely,-
“Provided that:
(a) any person or entity forming a part of the promoter or promoter group of the listed entity; or
(b) any person or any entity, holding equity shares:
(i) of twenty per cent or more; or
(ii) of ten per cent or more, with effect from April 1, 2023,;

in the listed entity either directly or on a beneficial interest basis as provided under section 89
of the Companies Act, 2013, at any time, during the immediate preceding financial year;

shall be deemed to be a related party:”
b. clause (zc), shall be substituted with the following, namely, -

“(zc) “related party transaction” means a transaction involving a transfer of resources, services or
obligations between:

(i) a listed entity or any of its subsidiaries on one hand and a related party of the listed entity
or any of its subsidiaries on the other hand; or

(ii) a listed entity or any of its subsidiaries on one hand, and any other person or entity on the
other hand, the purpose and effect of which is to benefit a related party of the listed entity or
any of its subsidiaries, with effect from April 1, 2023;

regardless of whether a price is charged and a “transaction” with a related party shall be
construed to include a single transaction or a group of transactions in a contract:

Provided that the following shall not be a related party transaction:
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(@) the issue of specified securities on a preferential basis, subject to compliance of the
requirements under the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018;

(b) the following corporate actions by the listed entity which are uniformly applicable/offered
to all shareholders in proportion to their shareholding:

i. payment of dividend;

ii. subdivision or consolidation of securities;

iii. issuance of securities by way of a rights issue or a bonus issue; and
iv. buy-back of securities.

(c) acceptance of fixed deposits by banks/Non-Banking Finance Companies at the terms
uniformly applicable/offered to all shareholders/public, subject to disclosure of the same along
with the disclosure of related party transactions every six months to the stock exchange(s), in
the format as specified by the Board:

Provided further that this definition shall not be applicable for the units issued by mutual funds
which are listed on a recognised stock exchange(s);

Il. inregulation 23,
a. insub-regulation (1), the existing Explanation shall be substituted with the following, namely, -

“Provided that a transaction with a related party shall be considered material, if the transaction(s)
to be entered into individually or taken together with previous transactions during a financial year,
exceeds rupees one thousand crore or ten per cent of the annual consolidated turnover of the listed
entity as per the last audited financial statements of the listed entity, whichever is lower.”

b. in sub-regulation (2), after the words “party transactions” the words “and subsequent material
modifications” shall be inserted and the words and symbol “audit committee.” shall be substituted
with the words and symbol “audit committee of the listed entity:”.

c. insub-regulation (2), after the existing proviso, the following shall be inserted, namely, -
“Provided further that:

(a) the audit committee of a listed entity shall define “material modifications” and disclose it as
part of the policy on materiality of related party transactions and on dealing with related party
transactions;

(b) a related party transaction to which the subsidiary of a listed entity is a party but the listed
entity is not a party, shall require prior approval of the audit committee of the listed entity if the
value of such transaction whether entered into individually or taken together with previous
transactions during a financial year exceeds ten per cent of the annual consolidated turnover, as per
the last audited financial statements of the listed entity;

(c) with effect from April 1, 2023, a related party transaction to which the subsidiary of a listed
entity is a party but the listed entity is not a party, shall require prior approval of the audit
committee of the listed entity if the value of such transaction whether entered into individually or
taken together with previous transactions during a financial year, exceeds ten per cent of the
annual standalone turnover, as per the last audited financial statements of the subsidiary;

(d) prior approval of the audit committee of the listed entity shall not be required for a related party
transaction to which the listed subsidiary is a party but the listed entity is not a party, if regulation
23 and sub-regulation (2) of regulation 15 of these regulations are applicable to such listed
subsidiary.

Explanation: For related party transactions of unlisted subsidiaries of a listed subsidiary as referred
to in (d) above, the prior approval of the audit committee of the listed subsidiary shall suffice.”

d. in sub-regulation (4), after the words “related party transactions” the words and symbol “and
subsequent material modifications as defined by the audit committee under sub-regulation (2),”
shall be inserted and after the words “shall require” the word “prior” shall be inserted.

e. insub-regulation (4), before the existing proviso, the following shall be inserted, namely, -

“Provided that prior approval of the shareholders of a listed entity shall not be required for a
related party transaction to which the listed subsidiary is a party but the listed entity is not a party,
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Footnotes:

1.

if regulation 23 and sub-regulation (2) of regulation 15 of these regulations are applicable to such
listed subsidiary.

Explanation: For related party transactions of unlisted subsidiaries of a listed subsidiary as referred
above, the prior approval of the shareholders of the listed subsidiary shall suffice.”

f. in sub-regulation (4), in the existing proviso, the word “further” shall be inserted after the word
“Provided”.

g. insub-regulation (5), after clause (b), the following new clause shall be inserted, namely, -

“(c) transactions entered into between two wholly-owned subsidiaries of the listed holding
company, whose accounts are consolidated with such holding company and placed before the
shareholders at the general meeting for approval.”

h. sub-regulation (7) shall be omitted.
i. sub-regulation (9) shall be substituted with the following, namely, -

“(9) The listed entity shall submit to the stock exchanges disclosures of related party transactions
in the format as specified by the Board from time to time, and publish the same on its
website:

Provided that a ‘high value debt listed entity’ shall submit such disclosures along with its
standalone financial results for the half year:

Provided further that the listed entity shall make such disclosures every six months within
fifteen days from the date of publication of its standalone and consolidated financial results:

Provided further that the listed entity shall make such disclosures every six months on the
date of publication of its standalone and consolidated financial results with effect from April
1,2023.”

I11.  In Schedule II,

a. inPart C, in para B, point 2 shall be omitted.

IV. in Schedule V,

a. in para A, in point 1, after the words “listed entity” the words and symbol, “which has listed its
non-convertible securities” shall be inserted.

b. inpara A, point 3, shall be substituted with the following, namely, -

“3. The above disclosures shall not be applicable to listed banks.”

o

in para C, in point 10, after clause (l), the following new clause shall be inserted, namely, -

“(m) disclosure by listed entity and its subsidiaries of ‘Loans and advances in the nature of loans
to firms/companies in which directors are interested by name and amount’:

Provided that this requirement shall be applicable to all listed entities except for listed banks.”

AJAY TYAGI ,Chairman
[ADVT.-111/4/Exty./409/2021-22]

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 were
published in the Gazette of India on 2™ September 2015 vide No. SEBI/LAD-NRO/GN/2015-16/013.

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, were
subsequently amended on:

a)

b)

<)

December 22, 2015 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015 vide notification no. SEBI/LAD-NRO/GN/2015-16/27.

May 25, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/ 2016-17/001.

July 8, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Second
Amendment) Regulations, 2016 vide notification no. SEBI/ LAD-NRO/GN/2016-17/008.
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d)

9

h)

m)

n)

0)

P)

s)

s)

B

u)

v)

w)

X)

y)

2)

aa)

January 4, 2017 by Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Third Amendment) Regulations, 2016 vide notification no. SEBI/ LAD-NRO/GN/2016-17/025.

February 15, 2017 by Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/029.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016- 17/037 read with March 29, 2017 by
Securities and Exchange Board of India (Payment of Fees and Mode of Payment) (Amendment) Regulations, 2017
vide notification no. SEBI/LAD/NRO/GN/2016-17/38.

May 9, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/10.

May 30, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Second Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/13.

June 1, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Third Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/21.

June 8, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Fourth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/24.

September 6, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/30.

November 16, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/47.

March 29, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2019 vide notification no. SEBI/LAD-NRO/GN/2019/07.

May 7, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Second Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-NRO/GN/2019/12.

June 27, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Third Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-NRO/GN/2019/22.

July 29, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Fourth Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-NRO/GN/2019/28.

December 26, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-NRO/GN/2019/45.

January 10, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-NRO/GN/2020/02.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations,
2020 vide no. SEBI/LAD-NRO/GN/2020/10.

August 5, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Second Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-NRO/GN/2020/25.

October 8, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Third Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-NRO/GN/2020/33.

January 8, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-NRO/GN/2021/02.

May 5, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Second Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-NRO/GN/2021/22.

August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations,
2021 vide notification no. No. SEBI/LAD-NRO/GN/2021/30.

August 3, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Third Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-NRO/GN/2021/35.

August 13, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Fourth Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-NRO/GN/2021/42.

September 7, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-NRO/GN/2021/47.
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