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A afvfa sik Rt 9
I Ll
Hqas, 25 379, 2022
TN wfafa s faffwg s (srfveers) (demam) fafa, 2022

BT, €. A/ TATE - STA/2022/81.—aTE, AR Tadgfa s Gffay are stefaa,
1992 (1992 T 15) & &T 11 &l IT-LTT (2) F @ (Teh) AT qfoq gr 30 FIT T&TH a0l T aTfehal
T YA Fd gU, TAERT AT Tadfa o7 AfFaT are (arfswes) @fHaw, 1996 #1 T Forras wed
+ foro frforfera fafees a=mar g, sraiq -

1. =9 AT # e gfagia i {feaT a1 (afs ) (Fenge) @Eaw, 2022 F27 S T |
2. 7 FAfAa® ToTe § T ST A A & AR a0 |
3. wreet wfagh sz Bffms i (srfwers) f@ffaw, 1996 4, -
I RfFIT24,-
i. T (3) ¥,
F. TRl qIT (oAl “arEdtw W (FEE ) 1T 9Td vt AT T qadt

feradt (TmgHen) a1 fae TR Wee we @’ & T 9%, 9058 aAT
e T e (Freerin W) g griia | (F=l) a1 /e & Hetga

2851 G1/2022 1)
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foraat (Segien) serar =tar a1 At ¥ gatea foradt stoar faar zeee
TFAA HE TR T SO |

T, el “UHT Siasfadl a1 aEqen storar ==l 41 Tt gaet foraar sraar fae
TEee G EqAL” F T 9T, 951 “UET Tiasgfaai AT aeqal T2am Jie a7
q & "efaa foraal srerar =ty a7 =Jt<r & gatea foradt sreeEr foa geee
Tae arfEaai” o S |

T, 3U-EE (i) UF (i) H, orsai “wqot AT w0t "qaeft foradt strar R geee "9t
AR F T U, 93 “HIF I7T qi49 F Fatera foradl strar =ty a1 Iy 9
Tefera foraar srorar e geee gt snfeagi” o ST |

Il. faffaw 6 #, su-faffew (1) #, @= (@) ®, o=t aur et ot [t (FeEe
HE) HT FU (o) AT E0r FdT foradi (SegHeH)” F T 9, a7 97 e wee
e (areater FfY) g g A ar S F g6t foradt (SesiiaE) werar SiE a1
FtaT & "etad foradi” s o |

. faf==+ 8 #,-

Su-faf=w (3) ¥, Tq® ®, el qur =i “Ar urgw it | (o) AT T
qaet foradi (SrgHe)” & T U, reg AT RE “AuET $HAA B (T RE
fAfer) gwT e & a1 J9 | "etea Tradr (Sgded) serar |tar a1 Jiar 9
o Fara & S

i, Iu-fafaa (4) % v o2 Ruferfea se-fafqes s sro, seq,-

“(4) S Af9ers (FEI=ead) & 99 IR giagia oiw i o (afgf
Aferen) (Ferree) fAfF=m, 2006 F Y FT G AT TOTE T THIMI 2,
Tg THAAT FT (Tt W) g gt '@ Ar /i & Haiaq feradr
(FegHed) F dag # Afwers qard 9% i qF G A9 F 979 8 & wY
TR I

su-fafaw (6) ¥ are, MwferfT su-fRAfRew strer sTomm, statq, -

“(7) o= stfs et (FESIEA) & 919 ARG Tiasid i e are (arfswes)
(sretrere) fafere, 2022 & wH it T T TSTE 60T THI 21, 9 T
e (areerfaw fAfen) g e =ty ar =t & gete foradt (Segded) F g9y
H ATHTeA® HATU 7S il T HT o & a1 gl T&TF T T |7

IV. faf{=w 15 9, 73ig® 9,-

i gT&aT qAT f=radl “Fqvr (Mee) T qIrerd Ta (T Aifds® qLean)” F €19 UL, M58 qaT
e &1 3 =ty 7 qRiera T (7 A grem)” e S

et qoar gt [ UHT gt [t (TET TEEe %) ontae §, e Tee
THFAHS ¢S e THIF 2I]7 % TITH T, 9158 a7 o “[ores var ==er % (U
g fAfe) enfeer g, St Moe v 23T %e TR AT fBeay uase oo
e ThIF l|” &1 STUT;

dT (F) ®, oreal “TG T T F T UL, 958 ‘T T G AT A1l AT STUAT
T (@) TT () |, Teal T T F=07" % BT L, 7o TG T H T A0 ST S0

ATt T A, LT
[T 111/4/319T./47/2022-23]
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qre feoqur ;

(1) AT Sfaqha oY AR ae (viasfa sfswes) [, 1996, 3o Ffaaw 9. Fr.ar. 344(3),
16 7=, 1996 T FIXA & TSI § THIAT T |

(2) s gyl i At a2 (sfasfa sfseers) AfH=w, 1996 dorsT -

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

4 feEw, 1996 T WA Yasfd v afFwT ae (wiasfa sfswers) (Ferrem)
fafew, 1996, & Fr.3. 851(37), gTT
17 spae, 1997 &1 Ay vhagfa siv FfFwr T (afagfa afswess) (@erge)
affw, 1997, = #r.3m. 732(37), g0

5 SEar, 1998 & 9RA™ waghd siv GfFaT a (wfaqia sfswes) (Fere)
fafere, 1998, =, #r.3m. 17(31), 51T

28 |TH, 2000 F1 9 gfagfa sz Gfaws o (afogfr sefiefrr =t #r
Ffier) (wrerrear) AR, 2000, . FT.3T. 278(3), T

29 /2, 2001 & " gfavfd i AfAwT o€ (egafdal grr [fRge qamw)
(Fretrer) fafa=w, 2001, §. F1.31. 476(31), =T

27 TAqwaT 2002 F1 AT gtagfa s AT @ (st= sfeer g St #3376
orTfeq srfgrfaa e % forw gieeam) fafaaw, 2002, €. F1.81. 1045(3), 511

10 5T9 2004 F FRAE Iiaqia T BFfaaT 9 (ST a9t sta =ike ® o
Teee) fafaam, 2004, #1.3m.9. 398(3), g1

12 ST 2006 F1 WA gfayfa & At are (afagfad sfswes) (@erem)
fafe=rw, 2006, . #1351, 39(37), T

31 IpaY 2006 FT AT TiasIfd i A= are (Ffaqia fswers) (T deme)
=W, 2006, =. FT.3T. 1860(3T), T

31 79 2008 F AT Jfaqla =¥ A= a6 (Fr| #71 93/9) (F@aree) =&,
2008, 1. §. 11/TarH/sius/2008/21669, 51T

4 AT 2008 T AL T TFasid A< & & (afasgia sriwwerh) (o) e,
2008, &. 11/T=rH1/S{TUA/15/2008/130775, FTT

19 S 2009 Fr W gfagf siw Bffws a1 (st e what (R
feftea) & e &1 g a=mn]  ("erge) @@=, 2009, . UA.UET-

<

U337, /STT.TA./2009-10/10/166936, ETXT

29 = 2009 FT WA Fadfd & BffwT a€ (Fr| &1 |@ar) (Ferree) &,
2009, ¥. TS T 3.-U. 330/, 7./2009-10/11/16 7759, gTT

23 #T 2014 F1 9™ Sfaqia v v i (B9 #7 g5r9) (Fernee) @R
2014, T.U. T ST.-U. 3. 3. /5{1.7./2014-15/03/1089, T

6 ATH 2017 & AT TTas(fd e A e T a1 (F19 F7 SR i S F7 47edH)
(FeTrar) e, 2017, sfeegEmT &, Ft/oe. 0.9 - 0. A& /5. 0./2016-17/037
(AT 29 ATH 2017 T ATSF=AT . FH/UA, 0.2 -U. A7 /5. U4./2016-17/38 &
T TT5d), T
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(xvi) 1 S9aE 2019 F AT T 6w AR a@ (o sfswes) (FereE)
e, 2018, SIfeg=AT 9. Hel/ue. 0.3 -U. <. 31, /51.74./2019/01, =T

(xvii) 17 &%, 2020 #r 9 gAga 6w GfRms a8 (GEeed deate) (Ferye)
=y, 2020, 7. Ah/T. T . -uEEN/STTA/2020/10, FTRT

(xviii) 3 WA, 2021 F ARG FAAMT d BEAT T (FIeAeT dSaiad) (Heare)
faffam, 2021, 7. Fi/maUSt-UasTen/siua/2021/30, FTT

TLMFET g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 25th April, 2022

SECURITIES AND EXCHANGE BOARD OF INDIA (CUSTODIAN) (AMENDMENT)
REGULATIONS, 2022

F. No. SEBI/LAD-NRO/GN/2022/81.— In exercise of the powers conferred by section 30 read
with clause (ba) of sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992
(15 of 1992), the Board hereby makes the following regulations to further amend the Securities and
Exchange Board of India (Custodian) Regulations, 1996, namely —

1. These Regulations may be called the Securities and Exchange Board of India (Custodian)
(Amendment) Regulations, 2022.

2. They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Custodian) Regulations, 1996, —
. In regulation 2, —
i. inclause (e),

a. after the words “gold or gold related instruments” and before the words “held
by a mutual fund”, the words “or silver or silver related instruments” shall be
inserted.

b. after the words “gold or gold related instruments” and before the words “or
title deeds of real estate assets”, the words “or silver or silver related
instruments” shall be inserted.

C. in sub-clauses (i) and (ii), after the words “gold or gold related instruments”
and before the words “or title deeds of real estate assets”, the words “or silver
or silver related instruments” shall be inserted.

Il. In regulation 6, in sub-regulation (1), in clause (ba), the words “gold or gold related
instruments of a mutual fund” shall be substituted with the words “gold or gold related
instruments or silver or silver related instruments held by a mutual fund”.

11 In regulation 8, —

i. insub-regulation (3), in the proviso, the words “gold or gold related instruments of
a mutual fund” shall be substituted with the words “gold or gold related
instruments or silver or silver related instruments held by a mutual fund”;
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V.

Footnote:

()

(2)

ii. in sub-regulation (4), the words “of a mutual fund” shall be substituted with the
words “held by a mutual fund”;

iii. after sub-regulation (6), the following sub-regulations shall be inserted, namely, —

“(7) A custodian holding a certificate of registration as on the date of
commencement of the Securities and Exchange Board of India (Custodian)
(Amendment) Regulations, 2022, may provide custodial services in respect of
silver or silver related instruments held by a mutual fund only after taking prior
approval of the Board.”

In regulation 15, in the proviso, —

i. after the words “gold” and before the words “belonging to its client”, the words “or
silver” shall be inserted;

ii. after the words “gold exchange traded fund scheme” and before the symbol and

(13

words “, subject to the following conditions”, the words “or a silver exchange
traded fund scheme” shall be inserted;

iii. in clause (a), after the words “gold” and before the words “kept with such other
person”, the words “or silver” shall be inserted;

iv. in clause (b) and (c), after the words “gold” and before the words “so kept with the
other person”, the words “or silver” shall be inserted;

MADHABI PURI BUCH, Chairman

[ADVT .-111/4/Exty./A7/2022-23]

The Securities and Exchange Board of India (Custodian of Securities) Regulations, 1996, the
Principal Regulations were published in the Gazette of India on May 16, 1996 vide S.O. No.
344 (E) .

The Securities and Exchange Board of India (Custodian of Securities) Regulations,1996 were
subsequently amended —

(i)

(i)

(iii)

(iv)

v)

(vi)

(vii)

On December 4, 1996 by the Securities and Exchange Board of India (Custodian of
Securities) (Amendment) Regulations, 1996 vide S.O. No. 851(E).

On October 17, 1997 by the Securities and Exchange Board of India (Custodian of
Securities) (Amendment) Regulations, 1997 vide S.0. No. 732 (E).

On January 5, 1998 by the Securities and Exchange Board of India (Custodian of
Securities) (Amendment) Regulations, 1998 vide S.O. No. 17(E).

On March 28, 2000 by the Securities and Exchange Board of India (Appeal to the
Securities Appellate Tribunal) (Amendment) Regulations, 2000 vide S.O. No. 278(E)

On May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by
Intermediaries) (Amendment) Regulations, 2001 vide S.O. No. 476(E).

On September 27, 2002 by the Securities and Exchange Board of India (Procedure for
Holding Enquiry by Enquiry Officer and Imposing Penalty) Regulations, 2002 vide
S.0.N0.1045(E).

On March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and
Proper Person) Regulations, 2004 vide S.0.N0.398(E).
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(viii)

(ix)

x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

On January 12, 2006 by the Securities and Exchange Board of India (Custodian of
Securities) (Amendment) Regulations, 2006 vide S.0.No.39(E).

On October 31, 2006 by the Securities and Exchange Board of India (Custodian of
Securities) (Second Amendment) Regulations, 2006 vide No. S.0.1860(E).

On March 31, 2008 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2008 vide F. No. 11/LC/GN/2008/216609.

On July 4, 2008 by the Securities and Exchange Board of India (Custodian of
Securities) (Amendment) Regulations, 2008 vide No. 11/LC/GN/15 /2008/130775.

On June 19, 2009 by the Securities and Exchange Board of India (Facilitation of
Issuance of Indian Depository Receipts) (Amendment) Regulations, 2009 vide No.
LAD-NRO/GN/2009-2010/10/166936.

On June 29, 2009 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2009 vide No. LAD-NRO/GN/200910/11/167759.

On May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2014 vide No. LAD-NRO/GN/201415/03/1089

On March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and
Mode of Payment) (Amendment) Regulations, 2017 vide notification no.
SEBI/LAD/NRO/GN/2016-17/037 read with notification no.
SEBI/LAD/NRO/GN/2016-17/38 dated March 29, 2017.

On January 1, 2019 by the Securities and Exchange Board of India (Custodian of
Securities) (Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2019/01.

On April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

On August 3, 2021 by the (Regulatory Sandbox) (Amendment) Regulations, 2021 vide
No. SEBI/LAD-NRO/GN/2021/30.
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