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T.H.[. 437(31).—F==17 T, sftaw Srar [ sifafaaa, 1956 (1956 =1 31) §i &mer 48 6t
ST-4TRT (2) & @ () 3 IT-GTT (2@) FRT ST TRAT A1 TN T g, AR Stiaq J1a7 = e
(=T FEITAT AT Tae a9l w1 I &1 929) =39, 1997 § i Fered w7 & o [Aaferea

1. Sfer A 3T IR — (1) =7 =T #7 =i 9 s Staw 97 A (g FeEues s ey
TQerhl T ITRTH T FaT) Ferrea =9, 2022 2

(2) =% 1 AT, 1996 & Y g3 THAT T
2. AT STTaq ST 7R (2T FE T T Taer [Haerehi #7 SUa &1 §ar7), H9w, 1997 .-

(i) 7= 3 =1 396 IT-AFW (1) F =T § A TR FIT SITUIT ST TH T TAT-qAaeihd 39-Ha9
(1) ® Fferfaa ersat oY Frcshi T AT ST, AT

“TH TRTE FIT0TT ITETH T THA ST IS I 97T 3T 6T g1 7T §, SH SIS 6T T F F9
Tel gift, RoreeT, 7T UHT =Tk ST Jawd® (FF A1) % F{ § a97 TgdT, 9 gHha aranl’;

(ii) 7= 3 ¥, =8 J& 79T (et - (1) i 3Tt % qearq Metoted 3u-fAae st
[ERUSIE IR LI
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“(2) 3u-fATw (1) 7 siafere ot a1 % gia gu off UH qe7 Fruras AT Tae [=aers, S 1 S9a7T,
1996 T AT IHF TLATA HAT H o, [ HaF ITGTH *hl THH ST& ITIT 34 ATeT T HaT g1 AT &,
I IUS HT THH H FH dgl (T, NeeT, afw, a8 S Yavas (F99 o) it Foft § 47 =T,
TE FFATE el

[£ 1. &. TH-11011/15/2017-T47-1(37)]
qree e, g ata
T [Ta

1. T AR F A HTAATAF AT Tae 39 7 IURTH F Gae § ITaer il (AT FTA hl Hodl < &f
gl TEAATE, AT Strae AT AR (T FEITees e Yo Raerst #7 3UaT &7 §819) F=w, 1997 =
1 S9ad, 1996 & werrtera =T 7

2. Tg AT o Srar g 5 =9 srfergm=ear & saeredt yama R S & ared sftaer S A & G
ST TT ATAHel T T 00 FATAT A=l 2l

feoquly ;. g e, A & TS, ST, 90 1, g 3, SUEE (i) # 14 wady, 1997 &t ar.E.A. 9.
77(37) BT YT 0 T o i qoaETq 14 swred, 2001 @i anEnfe. @ 593(3),
22 |, 2004 # ararfA. € 631(37) 3f¥ 7 GﬁTﬁ’ 2021 &t Ar.F.A. 7. 478(31) gTOw
Tontera fr o o

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 9th June, 2022

G.S.R. 437(E).—In exercise of the powers conferred by clause (cc) of sub-section (2) and sub-
section (2B) of section 48 of the Life Insurance Corporation Act, 1956 (31 of 1956), the Central
Government hereby makes the following rules further to amend the Life Insurance Corporation of India
(Payment of Gratuity to the Chief Executive and Managing Directors) Rules, 1997, namely:—

1. Short title and commencement.—(1) These rules may be called the Life Insurance Corporation of India
(Payment of Gratuity to the Chief Executive and Managing Directors) Amendment Rules, 2022.

(2) They shall be deemed to have come into force on the 1% day of January, 1996.

2. In the Life Insurance Corporation of India (Payment of Gratuity to the Chief Executive and Managing
Directors) Rules, 1997,—

(i) rule 3 shall be renumbered as sub-rule (1) thereof and in sub-rule (1) as so renumbered, the
following words and brackets shall be omitted, namely:—

“The amount of gratuity so calculated shall not be less than the amount of gratuity such person
would have been entitled to, had he continued in the grade of Zonal Manager (Selection Grade),
when the gratuity becomes due and payable to him:”;

(ii) in rule 3, after the Explanation to sub-rule (1) as so renumbered, the following sub-rule shall be
inserted, namely:—

“(2) Notwithstanding anything contained in sub-rule (1), the amount of gratuity payable to

Chief Executive or Managing Director who was in service on or after 1% January, 1996, shall

not be less than the amount of gratuity that he would have been entitled to, had he continued in

the grade of Zonal Manager (Selection Grade) when the gratuity becomes due and payable to
him.”.

[eF. No. S-11011/15/2017-Ins.1 (E)]

SAURABH MISHRA, Jt. Secy.
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Explanatory Memorandum

1. The Central Government has accorded approval to revise the provision regarding gratuity to Chief
Executive or Managing Director. Accordingly, the Life Insurance Corporation of India (Payment of
Gratuity to Chief Executive and Managing Directors) Rules, 1997 is amended with effect from 1st
January,1996.

2. It is certified that no officer of the Life Insurance Corporation of India is likely to be affected
adversely by the notification being given retrospective effect.

Note : The principal rules were published in the Gazette of India, Extraordinary, Part I, Section 3, Sub-
section (i) vide G.S.R. No. 77(E), dated 14th February, 1997, and subsequently amended vide
G.S.R. No. 593(E), dated 14th August, 2001, G.S.R. No. 631(E), dated 22nd September, 2004 and
G.S.R. No. 478(E), dated 7th July, 2021.
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