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T R i< ang= srerar e

I Ll
TS faoett, 14 5, 2022
T FRaTaT 3 Qe STEHaT SIS (FIAIE ARIT & (T fQaraT qareT T (G |eia)
faffaw, 2022

. .ot &t.aE./2022-23/50. T/, E.571.084. — a1 1= fearet % o sterwar are, fRarar
AT g STeAAar digdr, 2016 (2016 FT 31) FiT &T=T 7, &7 9 ¥ &M=T 240 & A7 q15q 91T 196 Fir
STLTT (1) F @ () T & ARKAT T TN FId g0, AT TGETAT ST 2E TeqAar are (FaNe
IRt & oo fearer auram gtwar) BfReme, 2016 &1 i geras #3 # oo [eferfea e
FATAT &, AATL—
1. (1) == fafa=et &1 |@fer 9 T REarar sfiT oie STe|ar are (Faee Ahal & o
e FaTaT wEa) (gaeT weree) e, 2022 § 1

(2) F TSI | THTH AT A T TG 21T |

2. AT fRaTeT T 9TTem STAwaT S (FILAE ARG & o0 fearar qaream aiwan) Bfaeee,
2016 (o =o# o+ Tamq ‘ga Affaw =1 @ 8) #, Fffaw 2% % wanq Fefafea G
siaETiaT o ST, st —

4027 Gl1/2022 (5]
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“2. TATAT AN GIT HA9gIX, R0 3 ATAHA (FF) T ATNAG AT eT—IATAT A=Y,
#TT O F e AT F AT, IS T HAT-F  Gaferg gaera et % 3ueet & srefia wree o
TT IET ST A1 3T TET SH.uH.E.-34T F qEITd I A WaIT 3T, i Fwel o
AT 2T, - faer i afa T

e =0 AT % IuEy 9 =T daeer &, e for Toreder i e 981 g 9w 39
AT 3T FATAT T, ST AT S qaAT-F F Gatarq et f&afer & fastq 98t oy €, an /gt g |

2T, AT & G STHH T T 4T STHT—Fa=ia S\ a7 T=91ad J9ar, T,
T 7 AT 12T 9 % AT SAEa FIed Fid T8, I —

& AL AT g w17

3. g fafagwi & faffaw 4 4, su-fafF=w (1) F T, Fefefaa se-RfFaw saenfta o s,
TAT(—

“(2) FTAE F0T F FTH, IHH GIAAH AT HILAIE (T F TSITT T AZa5 Fls AT A(<h, Tg
ST UH 980T F i< oY U I=9 § TaT9 T, Sar @3, Furieata, $qfy q9ram Samaqras
T AT AT T g7 SoHT il o7 |

(3) TIFET, FATIEATT SIAH HHTLTT ATAAT A AT THTET ATTATAT Hl S AH Ted 1o a1e o
FTEAE O T rfeaal T 39 STl Fit arad ST, T2 fEawoft, g gaeft faaefy,
ot it e RorEt, sErdar fRue, wiE qErdar RO, gw S RurE, qEerdr
gfgarmfat v Rae, d% grar Aot i vHEr g ey Yo R, S R qHTeT
I T THILTE ATTET0% 6 o0 AT AIT T T, ToATHA AT AT FOF T

FILATLE [QETAT THTLTH TTRAT T HATAT F2 | TgTa gt |7

4. o et & [T 7 & Su-REEEm (2) F @99 (@) ¥, 3uEE (iv) & 747, Fetated Ses
ST foraT STTOATT, stata—

“(v) AT ST HAT-F F HETEd GO AT % ITIel 6 LT Fed (hU TT T& T S UH,2.317.-1
ST =T Sft.ue. e -3 F sgeont i wia s, et w5l off 9y 2, - e i uh

T = TR % IUEd 39 A9 &I, e orT TRregiaeor it TeT 78l § i 39 A A7
AT AT, ST /T 3T Far-we F datera Fret f&afer 3 siavta 7t st &, oy 7 g 17

5. = fafF=at & fAfRaw 35 & su-fafaaw (1) 4, @< (@) % w1, Fefertag @ w@r S,
FAT(—

“(=) Ffe freT sfRa vt # FFeft 9o & 31 TTga Agca 0 &9 8 T § 97 a9ar i qifd it
AT T AT geatws M 9 F YEE I 2 9T, G ATEEAE, @9 (F) H
Suatera Tfa & T JoF T YTHAT Toqd F37 & (or0 hT iR &t % oo e doedisd

T T Y T |
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TISTHRT: G () % TASAT,
(i) “sITRT T | FAAT (TEEFd Godiawan T qogiad) =, 2017 F e Suafaa afmeT
AT
(ii) “Hgeaot &7 & faw &, Rt snfeq avt & srefiw ofemme gox § ugfe afdera #7 s
AT & 3T I FI0ET (TA. 1 — UA.2)/UeA -1 F & H Fi SAT0HY, T,
Td.-1 = TREATIT GoF HT IFaL oA
U.-2 = THATIA HoF F1 HEae g |”
6. = fafe==t & FfFaw 35% #, su-fafaaw (3) & T, Rafed su-fEfaaw saenta &

STTURT, SrAT—
“(4) ATTETT, THTLTT SATIATIAF HT, THT s STTARTT TETT AT, ST AFGT GTLT 6T T8 HILAE
Foft T FET-THATA, T TEF AGTINAT, FAAGE AGTILAT, ~ATATATIF AGTIeT, s
IqS BT Teell |”
7. o A=t & @A 36 #, 3Su-RAfE (3) & g, Fakieg su-EfRaw st &
STTOAT, i —
“(3%) SETY, THTET SATIATIAF HI, ITh ITH IUAH HILATLE T it srerad st Hafort
ST T T AT AT T&TT Rl
8. o fafa=at & fafagw 38 9, su-fAafem (2) 9, @< () F vaq, Rufiag @ saeanfta &
STTURTT, AT —

“(=) 5= f % forg, Sraw @i 2ar % 9n7 2 F srear 3 % i srafiasi+i derag, afe g &
T T 6 AT FASLU AT FIT AT 6l dTad FRAATRAT FHT THTTT TISFT 6 AHIET 6
Tt Tiefter T ST s 5| OfT & foru, Sae ot FrErRat § gu st w7, afw #iE |,
IEGIRGRERIES IO ICEE R
] I8 @€ UHr TRET qETET ASET R AN dal g, ST 30 AT ITERT (6) * oTefiT
AT ITTERTEY T 9T fRareT oY ofes sTewdr e (Fede ARl & o g
TETET THFAT) (O "erae) fafaee, 2022 %y i a1 37 39 79 T&qa i TS 817
T o, e,
[Far=TTae [11/4/3197./121/2022-23]
feroqur: st fRamaT i oftee sterwar a1 (FeTe =Rt & forg fRErar gwtem wtwar) AR,
2016, AT = TSI, STETITT, 9N ||l—ave [V €. 432, qiira 30 Fa+67, 2016 # Tfeg==r
T, s @181, 3r%./2016-17/57 . 07/, 5.51.004, aE 30 FaFET, 2016 T YT U U & s
S SATAT e W TSI, AT, 90 |, @€ 4, |, 82, qrE 9 wIad, 2022 ¥,
Afeg=AT . AT &A1, 97E./2021-22/31. 0. /3.2 51,080, TG 9 FTa<, 2022 FIT THI9T
AT RATAT ST oee eqwar e (FRAE ATHAT & (o7 arer Farem Jiam) (Ferre)
fafaem, 2022 grer B @ o)
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA

NOTIFICATION
New Delhi, the 14th June, 2022

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Second
Amendment) Regulations, 2022

No. IBBI1/2022-23/GN/REG084.— In exercise of the powers conferred by clause (t) of sub- section (1) of
section 196 read with sections 7, 9 and 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency
and Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely: —

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) (Second Amendment) Regulations, 2022.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as ‘the principal regulations’), after regulation 2A, the following regulations
shall be inserted, namely:—

“2B. Record or evidence of transaction, debt and default by operational creditor.

The operational creditor shall, alongwith application under section 9, furnish copies of relevant extracts of
Form GSTR-1 and Form GSTR-3B filed under the provisions of the relevant laws relating to Goods and
Services Tax and the copy of e-way bill wherever applicable:

Provided that provisions of this regulation shall not apply to those operational creditors who do not
require registration and to those goods and services which are not covered under any law relating to Goods
and Services Tax.

2C. Submission of information along with application.

The financial creditor or operational creditor shall, while filing application under section 7 or 9, as the case
may be, also furnish details of his/ its—

(a) Permanent Account Number; and
(b) Email-ID.”

3. In the principal regulations, in regulation 4, after sub-regulation (1), the following sub-regulations shall be inserted,
namely:—

“(2) The personnel of the corporate debtor, its promoters or any other person associated with the management
of the corporate debtor shall provide the information within such time and in such format as sought by the
interim resolution professional or the resolution professional, as the case may be.

(3) The creditor shall provide to the interim resolution professional or resolution professional, as the case
may be, the information in respect of assets and liabilities of the corporate debtor from the last valuation
report, stock statement, receivables statement, inspection reports of properties, audit report, stock audit
report, title search report, technical officers report, bank account statement and such other information which
shall assist the interim resolution professional or the resolution professional in preparing the information
memorandum, getting valuation determined and in conducting the corporate insolvency resolution process.”

4. In the principal regulations, in regulation 7, in sub-regulation (2), in clause (b), after sub- clause (iv), the following
sub-clause shall be inserted, namely:—

“(v) copies of relevant extracts of Form GSTR-1 and Form GSTR-3B filed under the provisions of the
relevant laws relating to Goods and Services Tax and the copy of e-way bill wherever applicable:

Provided that provisions of this sub-clause shall not apply to those creditors who do not require
registration and to those goods and services which are not covered under any law relating to Goods and
Services Tax.”

5. In the principal regulations, in regulation 35, in sub-regulation (1), for clause (b), the following clause shall be
substituted:—

“(b) if the two estimates of a value in an asset class are significantly different, or on receipt of a proposal to
appoint a third registered valuer from the committee of creditors, the resolution professional may appoint a
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third registered valuer for an asset class for submitting an estimate of the value computed in the manner
provided in clause (a).

Explanation.- For the purpose of clause (b),

(i) “asset class” means the definition provided under the Companies (Registered Valuers and Valuation)
Rules, 2017;

(ii) “significantly different” means a difference of twenty-five per cent. in liquidation value under an asset
class and the same shall be calculated as (L1-L2)/L1, where,

L1= higher valuation of liquidation value
L2=lower valuation of liquidation value.”

6. In the principal regulations, in regulation 35A, after sub-regulation (3), the following sub- regulation shall be
inserted, namely:—

“(4) The creditors shall provide to the resolution professional, relevant extract from the audits of the
corporate debtor, conducted by the creditors such as stock audit, transaction audit, forensic audit, etc.”

7. In the principal regulations, in regulation 36, after sub-regulation (3), the following sub- regulation shall be inserted,
namely:—

“(3A) The creditors shall provide to the resolution professional the latest financial statements and other
relevant financial information of the corporate debtor available with them.”

8. In the principal regulations, in regulation 38, in sub-regulation (2), after clause (c), the following clause shall be
inserted, namely:—

“(d) provides for the manner in which proceedings in respect of avoidance transactions, if any, under Chapter
Il or fraudulent or wrongful trading under Chapter VI of Part Il of the Code, will be pursued after the
approval of the resolution plan and the manner in which the proceeds, if any, from such proceedings shall be
distributed:

Provided that this clause shall not apply to any resolution plan that has been submitted to the
Adjudicating Authority under sub-section (6) of section 30 on or before the date of commencement of the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Second
Amendment) Regulations, 2022.”

RAVI MITAL, Chairperson,
[ADVT .-l1/4/Exty./121/2022-23]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG004, dated 30™ November,
2016 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 432 on 30" November, 2016 and were last
amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Amendment) Regulations, 2022 published vide notification No. IBBI/2021-22/GN/REG080, dated
the 9" February, 2022 in the Gazette of India, Extraordinary, Part I11, Section 4, No. 82 on 9" February, 2022.
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