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AR feaTaT S STre sreqwar 9
fegET
TS faoett, 14 5, 2022
AR fearaT Sl ATree TAwar 918 (STHIH Jfeferdr) (Fera) fafam, 2022

. s Y. .31r5./2022-23/51. T /2 2.51.085.— ATt fRara 7 ofvere sterwar ave, fRarar
AT 9TTe SAAAAT Higar, 2016 (2016 FT 31) FT 9T=T 240 F AT IS =T 196, 213, 214 < 215 T
gaT AfRdl FT TINT Fd gU, A fGamar sl v stear aie (SAhieAas gieferdt) A,
2017 =T 37 "eterd e & forw faeferfaa fafa=w s=mar 2, st -

1. (1) == Fafa=et 1 9ferg 98 ad RErar oY ovae S| ar a7 (STRCHT Tiefordl) (Ferea)
i, 2022 % |

(2) T TSI H ITh THTI 0l TG T TG i |

2. AT FRETaT 3T oee sterwar a8 (SAHRRH9 Iieford) AfFaae, 2017 (g =98 =8+
THTH JA T8 FgT 747 §) % fafvaw 2 % s9-faf==w (1) 7, @2 (3) % v47q, Fefeiag g sda:enfua
[ERIS IR

“(5%) “= T AT & ATLAT & =T T § ST 70 T0 T3 o TH10 hF Jriefa afssa g 17
3. o ez % faffaw 20 9 -

(i) ST-Faf==w (1) % Terq, Fetated e-RAEw sta:efud T ST, seriq-

4028 G1/2022 (5]
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“(19F) |A=T=TT, TATRATT, €T 7 AT 417 9 F 31efier wwrearie faarer saram gk sy w1 & forw
AEET IS FT § T SARCHAT J(efel & T TF l AT BIed HT AT SARITHAT
it 3| FEAT & Fae #, AAIH 21 F S8 T H7 AT AT FLA & TS FHAaTr
FET N

(i) ST-Fafa=w (2) #, “ST-FAfA=w (1)” =z, FIgH T 3F F w1 9 qarieafa, su-FfHam
(1) =T IU-FafF=w (17)” 9re=, T T i T S0 |

4, o e & faffaw 21 9 -
(i) forfere = =fere of e ‘= T =T % T 92 I H TH0H T>T ST,
(i) ST-Faf==w (2) F @< (M) ¥, ITEE (i) F T 97 FEieiad Suee W@ ST, Seid-

“(i) THHNT21 FAT WRAE  gfagiawer eartq qEed siv whogfa Ra f we
TREET(HT.2. . TH.U.EMME.) & 979 (H4T & &9 § AT T g7 TAT-3THGd TRl 7T FIAT HeT
F I ATHTrad g, ek 7 81 9 U,

(iii) ST-faf==w (3) 3% I9-FAf==w (4) & == 1¥ Meferiaa 3u-faf= = @ ST, srriq-

“(3) TARITHAN Ffeferdt, Su-FAfF=m (2) & srefi= IfhaT T g9 9% T it GAAT % THTOF i
ety Feferea aimt § auar-suefda =v § srfafere waf:

qToft-1
FH H. | O AT T STHTO 61 JTieerta Treerfd 7 4T
(1) 2) (3) (4)
1 ST = AT AT 0T IS FAT & STHTIOT ERl
2 T = 6T AT T e Far IEELES] AT
3 ST, T SATEATIRT o TAT ST T Al | STHIOT GHAT S g e
A E

e UH AT deaErd i gar 6, s owrd fed % afafaem, 1934 1 @ aqgEr '
qieAferd 9 &, SARCHLT TIeforel, I &l GAAT & THTO 6l Sreffd, = aroft 2 § T1-398(9q &9
# srferferfera wam:

qroft-2
FHH. | (T T TG STHTO 6T Jrieerta Tteerfa 7 4T
1 1@ (3) (4)
1 () RO = T G=AT 6 8 Far g, AT STHTIOTT 0
(@) T, T STTEATIRT & TET | TG
T 3T 8
2 | ol =T At AT A e Far g [EELES] AT

(4) ARITHAT Freterdy, 3u-fafa=w (3) & stefia = it F==T &t sTieata sfwferied F3 % 7=, THE
AT STt T, SATEHAT 6 TET T H T T ATHAG ST Feeh, TAT-FATd, O 1 JT A0 2 F =4 (4)
H TAT-IIFLTT FETT T AT AT AT TAFS T & H UH TS hd STTTRTSAT T H=rd HLT, ST —

F) UH RO % a1 8, orae et 20T &7 R #33 § =73 6 &
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) UH K0T & TEF T Sfagfaarar, S aea as fr @ amgs g 17
5. e A==t % B 41 % su-faf=aw (8) F v 7 Mwferfad @ STosm, srefid:-

“(8) SrerTa = FTHATIZAT T HATeAT AILATH TATAT AT TTET Sreraar are ([HLrerr & eeeroo)
e, 2017 & Iuee % srEm T Sosm

6. e A==t & o= & T=T T ¥, “Swor offd & 919 07 87 ¥, @ T & A HAiad @<
S EATTOT TRt STTOsT, St -

“=7, O FTT 0T T ST SATHEA TSI Z9TT ATAT FEqTae |
7. o A =i 7 sgg=T #, T899 T & 7, Fefertad sw= siq:eamfod B S, steid:-
T&q q*
T FT AT

(SARITHET TReforet T AT fRaTaT ST 9TTed Teq9ar ave (SAHHeE Jrefoer) vz, 2017 %
Ay 21 F 3u-Affaw (4) F srefim s o 1)

= F AT, A=/ e &I, = 30 77 s % a1 507 & =TF 6 arad St
AT SITaT € -

(F) FTTATE T T 7T
(@) i =01 qgATd| g
() TRt

(%) T Y T TH:

(F) THEAT T A A

(F) I% #F ardia:
(&) T & THIU HT qTea:
T FTBIEA RAT | %9 T&qT AT T—@T | AT Y TR THTOT el T gl
g.'_'” (T | e g‘“ﬂ?ﬁm’““m (@)
(T1 ®is: FumrRfa, g
7 freT IT AT

................ (SARITHAT Il T ATH) T TF T Tg AT ST FIA & (1T ITeeha F7a1 Srar g i
I AT fR@TaT ST e SterHar are (SAnHe Irefordr) AfHame, 2017, FiX |qarst &7 o=
ATl & AouTad % o qadienl Al gadt e i fRamer s oree steawar (|
TR T araa) AW, 2017 % a1 qtsq fRardr oY ovas qeqwdr 6igar, 2016 F ST & Tqa1<
Fu ESiied gearee U g |

IR

TTTEa ZEATEhAT o [SSTIed geaTes
feroqor:
1. ST SARCHT TIETTeT T Tahd el 31 ST o ST Fehr
2. AT TARICHAT Jreforer ZIT AgTF IUTSl il TAT TAd il ST TRl |
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3. TARCHL el T o7 s IY/EETa, AT &S 8, Tod T ST 7em |
*(feoaor: 2| 9= H, UH Aa9dq SUTaLull Afgd, ST S HT fefordt 3o qwey, =1 Sy 1 S
wHA)
= foer, srewer
[FAr=TTaeT 111/4/3191./122/2022-23]

feoqur:. et fREmeT ST ot steqwar A (AR Jieferd)) faffawe, 2017, awa F e,
FETLTI, 9T 3, @< 4, §. 129 § qi@ 31 /1, 2017 7 Afag==r &, s 1. 8.972./2016-
17/507.0./3mT.2.50.009, ara 31 |14, 2017 1T Tierd o 10 o & 399 sifaw dene=
AT o TS, FATIROT, 907 3, @< 4, €. 175 § q@ 13 %«, 2021 &0 AT&g=T1 .
s . 3mE./2021-22/51 U /AR ES.072, e 13 0, 2021 FRT WO 9T
AT ST SITee STear a8 (SARICHIT Jrefordl) (Fera) A=a, 2021 grT BT 73T o7 |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 14th June, 2022
Insolvency and Bankruptcy Board of India (Information Utilities) (Amendment) Regulations, 2022

No. I1BBI1/2022-23/GN/REG085.—In exercise of the powers conferred by section 196, 213, 214, 215 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board
of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India
(Information Utilities) Regulations, 2017, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Information Utilities)
(Amendment) Regulations, 2022.

(2) These Regulations shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Information Utilities) Regulations, 2017, (hereinafter referred to
as ‘the principal regulations’), in regulation 2, in sub-regulation (1), after clause (1), following clause shall be inserted
namely: -

“(1a) “record of default” means the status of authentication of default issued in Form D of the Schedule.”
3. In the principal regulations, in regulation 20 —
(i) after sub-regulation (1), the following sub-regulation shall be inserted, namely: -

“(1A) Before filing an application to initiate corporate insolvency resolution process under section 7 or 9, as
the case may be, the creditor shall file the information of default, with the information utility and the
information utility shall process the information for the purpose of issuing record of default in accordance
with regulation 21.”

(i) in sub-regulation (2), after the words, figures and brackets “sub-regulation (1)”, the words, figures and brackets
“or sub-regulation (1A), as the case may be” shall be inserted.

4. In the principal regulations, in regulation 21—
(i) the short title of regulation, “Information of default.” shall be substituted, by “Authentication of default.”;
(ii) in sub-regulation (2), in clause (c), for sub-clause (ii), the following sub-clause shall be inserted namely:-

“(ii) recorded with MCA 21 and the Central Registry of Securitisation Asset Reconstruction and Security
Interest of India (CERSAI) registry as repositories or any other statutory repository as approved by the
Board, failing which,”

(iii) for sub-regulation (3) and (4), the following sub-regulations shall be substituted, namely: -
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“(3) On completion of the process under sub-regulation (2), the information utility shall record the status of
authentication of information of default as indicated in the following Tables:

TABLE-1
SI. No. | Response of the Debtor Colour of the
Status of Authentication Status

(1) ) 3) 4)
1 Debtor confirms the information of default Authenticated Green
2 Debtor disputes the information of default Disputed Red

Deemed to be Yellow

3 Debtor does not respond even after three reminders Authenticated

Provided that in case of financial creditors which are banks included in the second schedule of the
Reserve Bank of India Act, 1934, the information utilities will record the status of authentication of
information of default as indicated in the Table 2 below:

TABLE-2
SI. No. [Response of the debtor Status of authentication Colour of the status
@) @) ®) (4)
1 () Debtor confirms the information of default, Authenticated Green

or

(b) Debtor does not respond even after three reminders

2 Debtor disputes the information of default Disputed Red

(4) After recording the status of information of default under sub-regulation (3), the information utility shall
communicate the status of authentication in physical or electronic form of the relevant colour, as indicated in
column (4) of the Tables 1 or 2, as the case may be, by issuing a record of default in Form D of the Schedule,
to the registered users who are-

(a) creditors of the debtor who has defaulted in payment of a debt;
(b) parties and sureties, if any, to the debt in respect of which the information of default has been received.”

5. In the Insolvency and Bankruptcy Board of India (Information Utilities) Regulations, 2017, in regulation 41 for
sub-regulation (8), the following shall be substituted, namely:-

“(8) The disciplinary proceedings shall be conducted in accordance with the provisions of the Insolvency and
Bankruptcy Board of India (Inspection and Investigation) Regulations, 2017.”

6. In the principal regulations, in the Schedule, in Form C, in Para 87 under the heading “Debt” after clause ‘e’, the
following clause shall be inserted, namely: -

“f. document showing latest acknowledgment of debt by the debtor.”

7. In the principal regulations, in the Schedule, after Form C, the following Form shall be inserted, namely: -

FORM D*
RECORD OF DEFAULT

(Issued By information utility under sub- regulation (4) of regulation 21 of the Insolvency and Bankruptcy Board of
India (Information Utilities) Regulations, 2017)

This record of default is issued to the Financial/Operational Creditor in respect of the default of debt as per
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details given below-
(a) Name of Corporate Debtor:
(b) Unique Debt Identifier Number:
(C) Registered Address:
(d) Total debt amount:
(e) Default amount remaining:
() Date of default:

(g) Status of Authentication of default:

Filing of Default |Submitted on Status of Authentication Authentication
. . . completed on

(Submission ID  |(DD/MM/YY) (Authenticated/Disputed/Deemed to be

No.) authenticated) (DD/IMMIYY)

(Colour Code: Green or yellow or Red, as the
case may be)

................... (name of the information utility) is authorized to issue this record of default and has accordingly
affixed its digital signature, as per the provisions of the Insolvency and Bankruptcy Code, 2016 read with
Insolvency and Bankruptcy Board of India (Information Utilities) Regulations, 2017, Guidelines for Technical
Standards for Performance of Core Services and Other Services and the Insolvency and Bankruptcy (Application to
Adjudicating Authority) Rules, 2017.

Date:

Digital Signature of the Authorized Signatory

Note:
1. Technical details may be inserted by the respective Information Utility
2. List of supportive annexures may be enclosed by the respective Information Utility

3. Other details/documents, if any, may be enclosed by the Information Utility

*(Note: Information may be issued in this Form with necessary modifications as the information utility deems fit)

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./122/2022-23]

Note:  The Insolvency and Bankruptcy Board of India (Information Utilities) Regulations, 2017 were published vide
notification No. I1BBI/2016-17/GN/REGO009 dated 31st March, 2017 in the Gazette of India, Extraordinary,
Part 111, Section 4, No. 129 on 31st March, 2017 and were last amended by the Insolvency and Bankruptcy
Board of India (Information Utilities) (Amendment) Regulations, 2021 published vide notification No.
IBBI/2021-22/GN/REGO072, dated the 13th April, 2021 in the Gazette of India, Extraordinary, Part IlI,
Section 4, No. 175 on 13th April, 2021.
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