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T fRaTaT i) strae srerHar e
BRI
% feeett, 16 frawav, 2022
T fRaeT i Srver srerwrar S (TAf=a gwraer wiwam) (gar wemes) faffee, 2022

G, e 1. 1.31%./2022-23/50. T /31, $.Sf. 095, — <= feameT i o stermar e, fRarer
S 9T STeqwaT |igdr, 2016 (2016 FT 31) T &T<T 240 F AT TS 91T 196 FT ITITRT (1) F &= ()
T Y& ARRAT &1 AR &3 g0, Ay fGarer i oives stawar o (Faf=es qarad winar)
==, 2017 7 i gerrgs 3 & forg Mefetea [Ras aamar g, aiqQ -

1. (1) == =T F7 "ferd 98 AT RErar 7 ara STeHar are (T teah aarIT JieAT) (a0
Herrerd) A, 2022 81

(2) T TISTIS § 3ok TRTLA T AT T T i |

2. AT fRETeT ST oee Tewar s (Ft=as qama qtwhan) &fF=se, 2017 (Beg =08 =06
T “H A &g @ 2) & [fAaw 3 4, Su-RfHaw (4) F warq, Refied sT-AEa st
[ERIS AR

“(5) Su-fafaaw (1)(F) = tefi= A7 &7 59(3)(F) F A= =TTOT § Ag ITSE I foF FTLATLE =T<h
I Frge & TG I ATHAF] I TRILEIT L@ 6 (T Haeqr &l g |”

3. o fafaat 4, ofaaw 41 % v o=, Mefateaa BfRes wa@r s, aoaiq-
“41. srfdrEt &1 afer
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(1) IRAATTF UH THET ATHA@T sl TTAAT I, ST T T= THTIT THRAT T GO0 q09 3 & o0
AALTH §, TRI(ErT L@ |

(2) Su-fafaaw (1) & stefi9 avegarei #t =ATIHAT W ATdFa T9E STor oA T, TREEE
fReferfeT & Safera a1 ST e Teq F arer sTrHerat it afaat aRferd e -

@) uREwTTE % w9 H§ 3ahr i, S siavta e F R o 8
(@) AHETSTHS AT FL,

(M) T THTIE THAT T 9,

(F) T IZAT;

(F) =T, TET & AT A Faeamnt Hit T,

()  FATEETEAFT, TEEFT eaTwat, Afs & [, Sees ava 396 g & 10 7,
T T e Fare ety ot §;

(®) AT TEFTT, e I, Sg A, SEA A1, ST @7 R 81, F
et At ETEORT 3T 3 e

() TS S RATAT AT USITHAT % THET FIAT RSO0,

(1) ATz THTIE THAT F S0 T-5T981Y;

() Tz FETad TR i aora;

() TuEq foare, Towe, aeamew, S ariaes fre, arfts weafa fodree, frees & 47 sifaw
e, g fafeeet % e 98 sfiw 10 § Sfeafea Afwer Thmex ¢ afzar, =nfw;

(3) UET FE e sAfverd, SrEa gtET 1 e auie foar St sferd 2

(3) TREATISF, a7, ~ATATATAS TTFFTLT, rdier Frfasrr a1 et =mamerr & #9e, S o T=read o,
FAINE T  faeed H qee 9-

(F) FH T FG IS T, THE ATSr@ FT et gy (Wi e o), siv
() F9 & FH A1 a9 it sgier F forg, srfsrerat i v |ifaes sfq, afiwfea @)

(4)  WTRAT % IO TREHTTE & dacl ST ol 29T §, B araT TREHTH, I9-fafFam (1) 3w (2) %
el srfyere 0 aREaTT Fr =i |

(5) TfEHTTF AfHerEt v T qeier e av aReferd W &Y ag afserat 1, a7 & |@f@ar siv qa
fafaaet % srefier srfera g, weqa #37 % o srag grm |

(6) TREHTTSF, a1 59 FT ITLATT (7) F AN ~ATATATTIF TTIERTIT oF THET FSA U T TaE 6 q1T
Iu-fafaaw (1) sfi¥ (2) F srefier srfdrorat o aReTor 3 91 ST Ieeht T Iuerser LT |

TS — =9 fafRaw % gdim iy sfverg F siasta Gl gamae wfrar i 0 safe & geafaa afeea
AT g, TS " TREwTOE 7 =9 T2 & g gU A FF SO 39 IR ¥ AHTeaHe U qgl ot oAt AT
IH JIT 31 T STHTSAHE ST Agl Tl o, 39 &7 § Frd Fohar o7 1"

T foe, sreae
[FR=TIA-111/4/319T./277/2022-23]

feoqur - et fRETaT s oee stermar a1 (ST 'mrae ghnaT) @R, 2017, s F e,
AT, AT 111, &< 4, 8. 130, ara 31 |71+, 2017 § ATag==r . e d1.40.312./2016-
17/, 0. /2. 2,501,010, arie 31 97+, 2017 g7 Triara 3w 0 3 i 399 efaw gengw
AT & TS, FHERW, 907 3, @< 4, §. 182, i@ 5 i, 2022 # Afgg==r ¥.
are. Y. &3S /2022-23/5f. TA./ame 25,081, AT 5 318, 2022 FeRTiOrT W fIarar i
AT AATAT 1S (Fat=egeh qaTae T ((Fered) ffFeaw, 2022 g B =@ T
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 16th September, 2022

Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) (Second Amendment)
Regulations, 2022

No. IBBI1/2022-23/GN/REG095.—In exercise of the powers conferred by clause (t) of sub-section
(1) of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the
Insolvency and Bankruptcy Board of India hereby makes the following regulations further to amend the
Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Voluntary
Liquidation Process) (Second Amendment) Regulations, 2022.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017
(hereinafter referred to as ‘the principal regulations’), in regulation 3, after sub-regulation (4), the following
sub-regulation shall be inserted, namely:-

“(5) The declaration under sub-regulation (1)(a) or under section 59(3)(a) shall provide that the corporate
person has made provision for preservation of its records after its dissolution.”

3. In the principal regulations, for regulation 41, the following regulation shall be substituted, namely:-
“41. Preservation of records.

(1) The liquidator shall preserve copies of all such records which are required to give a complete account
of the voluntary liquidation process.

(2) Without prejudice to the generality of the obligations under sub-regulation (1), the liquidator shall
preserve copies of records relating to or forming the basis of:-

(a) his appointment as liquidator, including the terms of appointment;
(b) handing over / taking over of the assignment;

(c) initiation of voluntary liquidation process;

(d) public announcement;

(e) claims, verification of claims, and list of stakeholders;

(f) engagement of professionals, registered valuers, etc. including work done, reports etc., submitted
by them;

(g) all filings with the Adjudicating Authority, Appellate Authority, High Courts, Supreme Court,
whichever applicable and their orders;

(h) statutory filings with Board and insolvency professional agencies;
(i) correspondence during the voluntary liquidation process;
(j) cost of voluntary liquidation process;

(k) all reports, registers, documents such as preliminary report, annual status report, final report
prior to dissolution, various registers and books, etc. mentioned in Regulation 8 and 10 of
principal regulations; and

(I) any other records, which is required to give a complete account of the process.
(3) The liquidator shall preserve:
(a) electronic copy of all records (physical and electronic) for a minimum period of eight years; and

(b) aphysical copy of records for a minimum period of three years;
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from the date of dissolution of the corporate person, before the Board, the Adjudicating Authority,
Appellate Authority or any Court, whichever is later.

(4)
()

(6)

In case of replacement of liquidator during the process, the outgoing liquidator shall handover the
records under sub-regulation (1) and (2) to the new liquidator.

The liquidator shall preserve the records ata secure place and shall be obliged to produce records as
may be required under the Code and the principal regulations.

The liquidator shall, along with the application filed under sub-section (7) of section 59 to the
Adjudicating Authority, provide the details and manner of preservation of records under sub-
regulation (1) and (2).

Explanation - The records referred to in this regulation includes records pertaining to the period of a
liquidation process during which the liquidator acted as such, irrespective of the fact that he did not take up
the assignment from its commencement or continue the assignment till its conclusion.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./277/2022-23]

Note : The Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017

were published vide notification No. IBBI/2016-17/GN/REG010 on 31* March, 2017 in the Gazette
of India, Extraordinary, Part I1I, Section 4, No. 130 dated 31st March, 2017 and were last amended
by the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) (Amendment)
Regulations, 2022 published vide notification No. IBBI/2022-23/GN/REG.081 dated 05" April
2022 in the Gazette of India, Extraordinary, Part III, Section 4, No. 182 on 05" April, 2022.
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