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qIfdTSg Ud ST AATAd
(aforsa fawm)
(feer R weEIfqene)
It
% facel), 9 HdER, 2022
9. 35/2015—2020
fawg : RdlenE @ v, (Srdamr W)  Rua g@r 10 fearad 11 Gag, 2022 & warsIfas ufssa
qEd ® U7 5.11 H Wl |
BI. . 01/93/180/32/WuH—19 /qLHLII (§1) /$—17430.—I<e amgR A, 2015-2020 & W1
1.03 3R 204 & TEd UG MGTAT BT YANT B U ATIQ¥Id, 983 AUR TAGERT ARALRTS & Tl
(SlagarR) uRua . 10 3P 11 eI, 2022 & FHBID FfhaAT YR 2015—20 b URT 511 # bl U1

3 f=falead doeq o &

Hisger 41 Tenifea dwr

5.11: frafa 9@ sma &) uiftg 5.11: foafa @ ama &) giftg

JIRI—7 S ded A9 R Mgfhl @1 BreaR | sea—7 & ofdi A I Syl @ sree} fFrafd
R o, gad wU W IR g1 H UTe @l | oy faew R AT & IRT 253 & ogER Jad wU A
TG | TESoie gdeaAl @l fhar war fafa/ | aRadaa ger seEr aRdm wud H ot @ g |
AT/ HI—SIATH BT DI TS IMYRTAT BT AT | YAgore gl & fear  wr fafa /Saeosdt /
DI YAl BIs W B & drEcle (A SR B | HI-STAUR DI DI TS YAl DI A B AT {O W
fdga @& fog fmr ST | gHEoie SETsal B & | B @ davE ad < & fdee @ forg R s
g AR & A H M I THsOlE Sy DI | UASOIS gHISAT Bl DI g MY & AFel H AT Bl
el ga1 @ & U faar sme | THgole $dls @l f9eel T W I U fhar e |
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2. GHEGT® AT BT YATG: ARERMS & Tl (Slerms ARG kA . 10 f&d® 11 Jars, 2022 &
FHBT D SURITS THIH & dad [l AT 8g AR S0 ¥ i iR A rd & dieied, YadE AR FuerH, @1
AT R & oy ufehar geas OR1 511 # W' f&Har a1 7 | I8 Tohial U9Td | AN BN |

Td Ued IR Afa

MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF FOREIGN TRADE)
NOTIFICATION
New Delhi, the 9th November, 2022
No. 35/2015-2020

Subject : Amendments in Para 5.11 of the HBP in sync with RBI A.P.(DIR Series) Circular No.10
dated 11" July 2022

F. No. 01/93/180/32/AM-19/PC.11(B)/E-17430.—In exercise of the powers conferred under Para
1.03 and 2.04 of the Foreign Trade Policy, 2015-2020, the Director General of Foreign Trade hereby makes
the following amendments in Para 5.11 of the Handbook of Procedures 2015-20, with immediate effect, in
sync with the RBI’s A.P. (DIR Series) Circular No.10 dated 11" July, 2022:

Existing Para

Revised Para

5.11: Realization of Export proceeds
Export proceeds shall be realized in freely

5.11: Realization of Export proceeds
Export proceeds shall be realized in freely

convertible currency or in Indian Rupees as
per para 2.53 of FTP, except for deemed
exports supplies under Chapter 7. Exports to
SEZ units /Supplies to developers/ co-
developers irrespective of currency of
realization would also be counted for
discharge of Export Obligation. Realization in
case of supplies to SEZ units shall be from
foreign currency account of the SEZ unit.

convertible currency except for deemed
exports supplies under Chapter 7. Exports to
SEZ units /Supplies to developers/ co-
developers irrespective of currency of
realization would also be counted for
discharge of Export Obligation. Realization in
case of supplies to SEZ units shall be from
foreign currency account of the SEZ unit.

2. Effect of Public Notice : Amendment in Para 5.11 of the HBP are notified, to permit the
Invoicing, payment and settlement of exports and imports in INR for Export Proceeds under EPCG
Scheme, in sync with RBI’s A.P. (DIR Series) Circular No. 10 dated 11" July, 2022. This shall come into
force with immediate effect.

SANTOSH KUMAR SARANGI, Director General of Foreign Trade
& Ex-officio Addl. Secy.
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