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T, 581] 7% ReelY, dereraTe, AR 15, 2022/F1fdF 24, 1944
No. 581] NEW DELHI, TUESDAY, NOVEMBER 15, 2022/KARTIKA 24, 1944

T afeyf sik Rt €
AT
HaE, 15 q9%%, 2022
T afef ik R 9
[srenfeas fafFem (Feer) Rfed] (@t seree) RfREw, 2022

. /T I~ AL/ UA./2022/105.—aTE, AT Tiadfa siw fAfFwT are srferfaam,
1992 (1992 T 15) #¥ 4m=T 11 &t IT-GTT (1), FT=T 11 F¥ IT-GTT (2) F &S (TF) T G () TAT &
12 FF IT-4TT (1) T IT-4TT (19) F T 15 &7 30 T IT-&TT (1) T T&TF Al T &ThaT T TIET
FLA U, TagT A Tiavfd &iv Gfam a1 [snaatcas afqam (FReren) ffeet] @fE=m, 2012 &
ST Tomee F3 & forw Fefeted fafaas aamar g, o9a1iq-

1. = BRI w1 g gagfa o BEas a1 [sraers e (Faen) [feet] (@t
Terrge) A==, 2022 FZT ST T |

2. I A=\ TS | T TR T AT T AT BT |
3. AT wfayf si A= a1 [srgaicus Afaam (Faen) Miet] @R, 2012 4,-
I fafeaw 2 & su-faffaw (1) 7, @< (T) §, TSior & e 97 Hetorfed g o -

CARAFT - 37 G &5 JIITATY, 9157 ‘Sl FT 5% § — T F Tgedl 1T 37 517 #1 ariig &
AT FAHT HITTZ [SH4T 1318 FFaraail (% STFgHT) & TJ7raT T4T 51] #1 SA1aq aria a& #T
W.U

7598 G1/2022 1)
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Il. fBfF=w 12 9, 39-fAf=w (3) # aE, Meferiad 7u 3u-fAf=ae Sire o, o79iq,-
“(4) THIH % TEeAT AT A2 g 1 AT e aer [ (sfeeaated TraeeHe %) 3T
IHT TTE T AT, ST A1 g THT-H93 U Tq7A7 A0 |

(5) 3u-fafa=w (2) & wiq® & I gu o, fe srqarfeoas Ferer f[Afer whi & aeett aw a5 g+
&1 = [Fatia a8 T T80 w2 9T, 97 37 T 4F w3 F o v B sreed yeqa
FEAT ZIT 3 T A=t § et it 18 = 6 srar w1 grft 17

. faF=aT 13 9,

i)

i)

Su-fafaTw (3) F are, Mafafea 791 Su-AfH=m streT StTuw, s, -

“(4) srgafeas Rerer fAfer i SfHa srafer arelt Shie &ir et sht TOET SHT T ohh
ST FRT S AT ST AT IThT AT § agera Y IHT TR AT A7 "o, S|y 9
FTT FHT-T9F 9T FATAT 7T |”

HigaT S-faffaw (4) sfw (5), FHem: I9-AfF=w (5) &7 (6) F &7 # [F:HeA(Hd &r
STTOT |

Iv. faffaa 20 9,

i)

i)

ii)

TR feoqur

1. 9 Yiasfa oY AfAaT 9 [sraates e (Faen) [t &=, 2012, 9. ta.u.d-
U3 AL/STT.TUA./2012-13/04/11262, 21 7 2012 T AT & T5T97 H TR0 g0 I |

2. ST Stasfa s AT are [snawies Atene (FReren) Mieat] &=, 2012 e, -

16 fawae, 2013 &1 AR Tayfd 3T AAET aiE [srgatcrs AfemT (Far) [emd]
(o) R, 2013, 7. TAUST-UACA/STUA/2013-14/24/6573, TTT

23 #z, 2014 F AT ST 7 [AAET aIE (B9 #1 989) (Feree) @y, 2014, 4.
T T -UA. L./, T7./2014-15/03/1089, 1T

26 Frawae, 2014 F7 AT Iiaqia i AT e ((Rae geee Fae =) &, 2014,
T, U, UET. /U330 /0. 0./2014-15/11/1576, 5T=T

()

(@)

()

IU-fafaae (12) ¥, 9 i Fea ‘Y, Y§gs a1 afuga arfer (SReee
qTEAT) H FlE TEdd giv 9< J7” g& S0,

Su-fafaaw (13) & e w7 fReferfad su-fAfaas s S, sriq,-

‘IS TSI AT TIEF T&A T8 &, ATAT Awicas Hasr i, Srase a1 gae® +
fR=ror & qREd 21 T &l ar Argateus =aer e 1 =0 99g & o€ & 99 /1t
AT gf, e o e ot ST FE SR a9 AT o o | I AT g, ST
TIE gTr gug-a97 v Aetha G s

SY-faf==H (15) & 3=, Aeferiaa 797 3u-fafF=s streT stosm, s, -

“TEYF AT TATRATT Argawicas Haer [t #71 =t (&) 31 =t w7 e
Hea A7 Affea wrfier (e aréar) ag gt #3 fF arefeas e iy
FT welF =i A fRaat () i A (Arsfaterd) srawteas Aaer [fer 6
AL TOHAT H TN TE H - T, AT TAT S6iH 6 9 @rd i Jfagfaat
(R ETen) & |t o T a3 | STeRT-31 8 |

ATEET T A, T
[Fr=sTa=-111/4/3197./404/2022-23]
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14 3TEq, 2015 F AR Tagfd i AT i [srasters AfRgm (FEen) [fee)]
(o) R, 2015, 7. Ah/Ue. 0. -uF AN U./2015-16/011, 51T

4 S, 2017 &1 ARG Sagfa # Bfe T [srascas [ (Faer) e
(Frerrere) AR, 2016, &, A/U. .. -0 .. 07./2016-17/026, 51T

6 wrE, 2017 F ARG Taqiad i @faaT @ (FF F7 @ S i F# ATeT)
(wrerrere) R, 2017, &, Ah/Ue. 0 . -u= AN, UA./2016-17/037, 51T

1 5, 2018 =T W= gl i fAfawT are [srawfeus Afvem (FRarer) Afamd] (Fermem)
afFaw, 2018, 7. Ah/uer. T . -u= A . UA./2018/19, FIT

10 9=, 2019 & AT Trasid i AfawT a1 [sraatcus fafqam (Feer) [fet] (were)
R, 2019, 7. T/ U . -uT. .30, 19./2019/16, 51T

17 &9, 2020 F1 9 gfagfa o @R a9 (Ggeed deatem) (@ergm) &,
2020, §. /U T ET. -3/ u=/2020/10, 5T

19 Ay, 2020 F ARG Iagid ix AAHT JE [sngacds EAfqam (Feer) [fea)]
(Frerrere) fafaaw, 2020, &. /U, U1 /0. 330 /5.1+./2020/37, 51T

8 SEadl, 2021 & AT Yagfd 3w AFaT a [srgwfcus fEfFam (Reer) [femt]
(Frerrere) AR, 2021, 7. Af/Ue. 0. /09,03 /ST.0H./2021/01, 5T

5 7%, 2021 F ARG T i B aT e [srgatcrs Gfqam (Feen) [feat] (@@
Totrer) fafaam, 2021, /. T/ U . -0 3305, 1./2021/21, 51T

3 3TEd, 2021 F W wiagf siw AfFwT 9 (Geed deatw) (Ferge) e, 2021,
T, A/ UAUST-UAseAT/Su/2021/30, 51T

3 3WTEd, 2021 FT AT T i FfFwT JiE [shaateas Atam (Feer) @eat] (o
Terrere) fafaarm, 2021, €. FT/UAUST-UAsEeN/ShUA/2021/33, 5T

13 3TEd, 2021 F AT TITqi oY BfaaT e [sraawteas e (Feer) [iet] (3
Terrere) fafaam, 2021, €. F1/0e. 02T, -U. 3 3A/S1.09./2021/41, T

9 FawaY, 2021 & ARG g i GfaaT T [srawfcus AfRgm (Feer) [Afee]
(at=at gerreae) fafa=aw, 2021, 9. H&/TAUS-UAe=A/S10=/2021/57, T

24 SEEET, 2022 F ARG Iiaia oY AfFTT a8 [srawcus Aae (Faen) [femt)
(rerrere) R, 2022, @, A/U. 0.3 .-UA. A3/, UA./2022/68, FIRT

16 ATH, 2022 T A Iiaqia o7 BfamT are [sraatcus fFem (Ferer) Feat] (@
Terrere) fafaam, 2022, €. FE1/0e. U1 -UH. 3. A./S1.04./2022/75, 5T

25 Ts, 2022 T AR Tiadqfd i @AHw a1 [srgsteas fataer (Feren) Ffe] (@
Terrere) fafaam, 2022, €. F1/0e. U1, -UH. 3. A1./S(1.09./2022/89, 5T

TLTTTErT g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 15th November, 2022

SECURITIES AND EXCHANGE BOARD OF INDIA (ALTERNATIVE INVESTMENT FUNDS)

(FOURTH AMENDMENT) REGULATIONS, 2022
No SEBI/LAD-NRO/GN/2022/105.—In exercise of the powers conferred by sub-section (1) of

Section 30 read with sub-section (1) of Section 11, clause (ba) and clause (c) of sub-section (2) of Section
11 and sub-section (1) and (1B) of Section 12 of the Securities and Exchange Board of India Act, 1992
(15 of 1992), the Board hereby makes the following regulations to further amend the Securities and
Exchange Board of India (Alternative Investment Funds) Regulations, 2012, namely, —

These Regulations may be called the Securities and Exchange Board of India (Alternative
Investment Funds) (Fourth Amendment) Regulations, 2022.

They shall come into force on the date of their publication in the Official Gazette:
In the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012, —
I.  Insub-regulation (1) of regulation 2,
i) inclause (p), in the Explanation,
a) the words “day of its launch” shall be replaced with “date of first close”; and
b) the words “last day” shall be replaced with “last date”;

Il.  In regulation 12, after sub-regulation (3), the following new sub-regulations shall be
inserted, namely, -

“(4) The first close of the scheme shall be declared by an Alternative Investment Fund in
the manner as may be specified by the Board from time to time.

(5) Notwithstanding the proviso to sub-regulation (2), if the Alternative Investment Fund
fails to declare the first close of the scheme in the specified manner, it shall be required to
file a fresh application for launch of the scheme by paying the requisite scheme fee under
the Second Schedule.”

1. Inregulation 13,

i) after sub-regulation (3), the following new sub-regulation shall be inserted,
namely, -

“(4) The manner of calculating the tenure of a close ended scheme of an
Alternative Investment Fund, including the manner of modification of the tenure,
may be specified by the Board from time to time.”

ii) the existing sub-regulations (4) and (5) shall be renumbered as (5) and (6)
respectively.

V. In regulation 20,

i) in sub-regulation (12), the words and symbols “any change in the Sponsor,
Manager or designated partners or any other” shall be replaced with the word

ii)  insub-regulation (13),
a) after the words “In case of”, the words and symbols “change of Sponsor or
Manager, or” shall be inserted; and

b) after the words “taken by the Alternative Investment Fund”, the words and
symbol “, subject to levy of fees and any other conditions as may be specified
by the Board from time to time” shall be inserted.
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Footnote:

1. The

2.

iii)  after sub-regulation (15), the following new sub-regulation shall be inserted,
namely, -

“(16) The Manager and either the trustee or the trustee company or the Board of
Directors or designated partners of the Alternative Investment Fund, as the case
may be, shall ensure that the assets and liabilities of each scheme of an Alternative
Investment Fund are segregated and ring-fenced from other schemes of the
Alternative Investment Fund; and bank accounts and securities accounts of each
scheme are segregated and ring-fenced.”

MADHABI PURI BUCH, Chairman
[ADVT.-111/4/Exty./404/2022-23]

Securities and Exchange Board of India (Alternative Investment Funds)

Regulations, 2012 were published in the Gazette of India on May 21, 2012 vide No.
SEBI/LAD-NRO/GN/2012-13/04/11262.

The

Securities and Exchange Board of India (Alternative Investment Funds)

Regulations, 2012 were subsequently amended on, —

(a)

(b)
(©)
(d)
(€)

()

(9)
(h)
(i)
@)
(k)
()
(m)

(n)

16™ September, 2013 by the Securities and Exchange Board of India (Alternative
Investment Funds) (Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-
14/24/6573.

23" May, 2014 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/10809.

26™ September, 2014 by the Securities and Exchange Board of India (Real Estate
Investment Trusts) Regulations, 2014 vide No. LAD-NRO/GN/2014-15/11/1576.

14™ August, 2015 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/011.

4™ January, 2017 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Amendment) Regulations, 2016 vide No. SEBI/LAD/NRO/GN/2016-17/026.

6" March, 2017 by the Securities and Exchange Board of India (Payment of Fees and
Mode of Payment) (Amendment) Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-
17/037.

1% June, 2018 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Amendment) Regulations, 2018 vide No. SEBI/LAD/NRO/GN/2018/19.

10™ May, 2019 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Amendment) Regulations, 2019 vide No. SEBI/LAD/NRO/GN/2019/16.

7™ April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

9™ October, 2020 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Amendment) Regulations, 2020 vide No. SEBI/LAD/NRO/GN/2020/37.

8" January, 2021 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Amendment) Regulations, 2021 vide No. SEBI/LAD/NRO/GN/2021/01.

5" May, 2021 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/21.

3" August, 2021 by the (Regulatory Sandbox) (Amendment) Regulations, 2021 vide No.
SEBI/LAD-NRO/GN/2021/30.

3" August, 2021 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Third Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/33.
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(0)

(P)

(a)

(r)

(s)

13™ August, 2021 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Fourth Amendment) Regulations, 2021 vide No. SEBI.LAD-NRO/GN/2021/41.

9™ November, 2021 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Fifth Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/57.

24" January, 2022 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/68.

16™ March, 2022 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Second Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/75.

25" July, 2022 by the Securities and Exchange Board of India (Alternative Investment
Funds) (Third Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/89.
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