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garEne, 5 feawa, 2022
T ST RS sk Ryt (st ST SRt #1 9t BfFew, 2022

w1 °. A /ARaa/9/188/2022. T wiferfa=ra, 1938 (1938 =T 4) &t & 3, 4T
3U T 4T=T 6T AT &7 At i B wriderwor stferfRara, 1999 (1999 =1 41) Y &m=r 26, =aT
sTfert==H, 1938 (1938 T 4) &l &I 114T T Y& ATRAT HT TN FId gU TTTEHI, HHT TATGHIT
T o T TXHT FIA & U 38 g (Aefertad S = aamar g, o1&id -

1. I, G T S I,

(1) 32eT: AT AT FAAAT o6 GSMHLT T TTHIT T TLATHLIT e o6 FILT SATHT &7 Al e
T FETAT AT TAT SHTETT FHIA hl AT T AT FHLATI

(2) wferm ama: ¥ B arcd S ffRams i BEm it (G o7 safqar
gstreReor) fafaam, 2022 Fgami

(3) IEW: ¥ A=A ALY TSI H TAF TR 6 TG Fl TG R0 TAT IqF a1 q14T a9
F srafdr F for g=ferd 0 ST T IHE T FAhT AHIAT Tl 6 A1 A7 e Heeq 78t
BRI

2. gfRwmmd
(1) = Tt #, st o d=sf 7 st sriferd 7 21,

8110 G1/2022 1)




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I11—SEC.4]

(®)

(=)

(1)

“wifrfram & ar s, 1938 (1938 7 4) s &

“grrersR<er” & AT Bt s e sriasreor stferfeaw, 1999 (1999 T 41) #Y amer 3
FT IT-4TT (1) F srefi= =riog A o7 fafaemaes s e st sfene g;

‘g’ T Fuwr srfarfem, 2013 (2013 F7 18) Fit &m=T 2 #FY IT-&TT (20) F T
FAAT ATET TGS F ATAHAT F grer eqriug aifates Fewm sreer fur sgaaqma FEarn
AT T AT &,

“TTIEqar | 9 .-
(i) T, srgomfareTe, s =Ty Rt of 918 | e,

(i) g gEiEaT (FifAe), Sed, AUETar % TmeT Y we RAf srerar sraerm, 5
et of T a1 & g,

‘Rt e &7 orf a8t e S 3| forw a fmr FafRat (@R Fae) e
2015 % 7w 2 F @@= (1) ¥ 3u-gT () ¥ Faiia T = g

“Tacet waas” @ “Faaedt Faas afe g s Fefefag § & v 71 399 Jfas oad @

FLAT &

(i) ST =0 &7 H Ao (yerwed) ¥ sfeatea g srrar Fu«r afefa=m, 2013 #F e
92 ® wafdq arft favoft & wot g sifafaiia 21

(i) FT F FTIT 97 FSEERT ToAe AT 9 w9 F [FEAT g ATg UH AALHF F €9 H,
29 F &9 H A7 o177 T 9

(iii)) TSrEeht Tt Haer ToaT SAqeen & STHIL HUAT T HH qTE FTH FLA T STEIET g

Ferd o I9-gE (i) # [Afgg F1 fF a9 v8 ==afke 9w ang T80 gl ST wad AEEra®
SHAT | 1T FX T 2

‘AT fAaers” & el et a1 Feae o “Faas” st &)
‘TR Yaaq & AT g

(i) @9t srferfa=m, 2013 (2013 7 18) F FATACATIVT FHAAT SIT I ATATAIT FT &7 2
F GT (87) H AATATCATIOT TETTF HEAT 481 2

U & TF TgIF FAAT T AASF & TGqF & €T H AAT & AT qHAT g IS TG
fAerfertera ord @ et &

S AT AT § 9P I (E) H T E g

g, SUAT FHOAT T AT F7 AT BT §, ST ST I FHIAT F &0 @

ST HOAT 6 TTE AT H AE § qaadi @i a9 $Hf G970 9% FH § 79 % 500
FUE T [t AT Td (A2 a9) g; 97

ST AT ol LT AT el ST Ol sl HgIae TedT T5! gl

(i) SFwrr AR staf@aw, 1949 &t am=r 5 F @ (1) § TATaraTeT FERr s,
T TEH Al AT I TAEAT AT | FALT SHehT @ ATH A5l gl

(i) THT-THT 9T FATEEAT FT Feer wutaat (Rera §%) M=o, 2016 F sawa #wiw
fRreror Fu=T (HramsH)!|

(iv)EFCF-ﬁ srfarfaas, 2013 (2013 =T 18) F gmT 2 F @S (72) ¥ gamqRATioT JehT
fa<hi=r geem
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(&)

(=)

()

(2)

(v) ToheteTer J=rer o oo fonet |afara e o Siata Ustishd Tty ararsal|

(vi) #f o T=ar arhier sfaf==w, 2008 (2009 FT 6) F sfaviq a=Ts s HHT I7dT
AR

(i) e Red §F F 9 uSiehg it (@-srrited) A< arees s
(TSTTRTET))

(viil) THT-THT 9T TTIEH0T FIRT AGHA AT STHETAr il 1= i<k T2a1 HeAT ST o
gfarfaam, 2013 F 9T 2 F @< (69) § o us

T 3T ATeF o T FAT Bl

“Fres” T 3 =afe afoda g o S FafRat F S a==t # Feer # F o s
qTA B, TAT A AT A1 AT e g1 @t g a1 et Feaere

“TEET T G AR | STHTRAT STET ATAaF il HIT TaeT 7 % TaeT QT gt 2T
a9 et quikTiors Haer storar woy Aeas oA g FEEET Jfgwe gr y&§y
TAger TIaT T FTAFN ATTHRT & Teh €0 A1 & HIATHE THE AT T 8, TAT &
fa<iar srfaerrd, fAger ftwiws, gea e sfewr, qer Sifew sfgr, g g
AfErwTT 37 Faet |z o ot 2|

“TRINE A | A & oA § Gaiad 7T ATTIT &1 ST STaaa & T & o g
fafaren, St ST o (AT Sl o321 T USiisheor S99 #i3d § 98 foh 1
T T 2

“Fasft St AR sroram “fig Y & orfaer &
(i) T Aepfodeh THerer fATer storar SHaT Yage ST "l & 919 Ushiad g (Fhieas e [fe)

A, 2012; si=/amRae & yaee & o siararg e st Fard Feg JTraeR<or & uTe
gSiiehd U AT a1 ST wegs; Si/Ar

(ii) ey & forw faferg =v & wisa et S Gt TRudus squmadsar e |
et oft fahir & TATF=aaend T & 916 9SHEd & ST9aT 39T Ta& IS 19hd gl

“TadE” | AT T Taah 4T faaeft ade srerar aei i g

“ATHTIRAT @EY” | dg AALLTAT Ta&d AT g rEawT Taia dsiwaor TqorT= &
A 7T FRET qadt a8/ 9% ITTEreRor gTer fohar 1 2

“FAAT TAIST ATER” ST9aT “TaREy” & Foet Afafaaw, 2013 F Iuael & Favia usiha
FOAT reraT AT draTRar ¥ Raer w9 F yTee & oo fifee gEar arfie atafhe,
2008 F el o AT T7ar AR St gl

“QIL T RO F TAHTT AITETTR(FRT) T ey srer =7i=e o Qe st siaor arteer g aur
SiEer =T T gEaTaer Siie AT Rty Tae aftatora & o G diwT @ 3w gt
&Y | IREdd & o0 g1 Tered FedT g

Tt =9 At & wgr sfiw srafvarfoa oiq fiwmr sfaf@=w, 1938 (1938 =7 4), strar
a7 At =i B arfeerr srfafaem, 1999 (1999 T 41) stat 3% wefita a9
T et ererat ARt ° afvarfg a9t asat s sifSefet & srof agt g S FEen
3 srferferey, fert srera At § s o [Raifa B @)

3. AT I F AAT A
(1) =TT =FETT F R vt & o GSiar sraas gq 7l 6l ST Jad i g, T8 -

(i

) Sae ST ST
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ii) FTETIT ST FEET

(

(iii) THRHTH TT I FHTEST AT AT

(iv) THRATT AT 9¥ QAT a9

(v) wrfersreor gy fafafEs frem sarer w3 s =

(2) wraees fAfREw 3(1) g AfAEE =9 & s7aama & Faa et UF a7 & o g7 astshr &
Arera T qET FIT

saTh F forg ARgard ; smees Aeferfaa aifeafaat § afe-a= % e sraes #=39 3q 0= 781

g

. STt Saad it A & qEadt &f faiT a9t & aree et fF qer gsfiweor sreee & oo
AT STET SR % folT e ITTasheor g7 Seaishd (AT AT T STTaT ATaa 7]
T o T3 BT A

i STgt USHeRor 9T e it arg | qaadr af & aut & e e oft qug
TTEERE0T TR R 3T 13T 25 ererat

ii. STgl Saa® & AT § o8 AT (39ANH) dATAT ArAE (TeARH) Sqar qAas v
(frgoaria) gz RfzT T 2N

gsfisor & forg aieear

(1) SATIRT TATOMT (TSET)

i e off FOAT AUaT AEEl ATl TTTEERLoT § Uk STATIIT THTOTT (THSE) 9 o7
AT ST TaET A A¥ar qAS T 9058 ° < AT 6 A1 HEATOd qgl o
el

i. TAMEE we § SR THITE (TTAHET) ST F & (o0 araes | Jqad 5 S 9%
ATAEH Tl FATTIT THTTTS (TASAET) ST F7AT SI7 Foha T B

jii.  STAEE F AT BRAT AT FATIRT THIOTIS (THAHT) 6 Hgre it srafyy  forw fafamme
2T TS 3iaY sTaae AT 0T S ST FIH ASAE [T/ & fofT ’T-97 &
T 3 forT e wree 4

T o I SATaT STHTOrT i At forfea & &1 7 Sere #on & fi9 78
# srfafis sater 3 e agrs o Tt 21

(2) st S
i, JTTErRToT BTH SMEAREUSME /AT AT F¥ F foIT srerae 9T g9 9% 97 S+ Fi7T *
a1z vt #r 9" SAT AT T ST BIH ASALS TS/ ST FHAT ST
T "I A Aty & foro @AfemT g Pes @y sees [feaq 9w @ we
TS AL TS/ TTTEEHIUT Al IeTeh (S=ATrd T HT

Ferd & STierERr forfed § #1900 a7 Fed g0 HIH seae uars/ el & fAvm & o
TG Tl AFATHIT FL Tl gl

i 7g oft o gl & e forfea § e ot F5 F g smEarediuerg /et iy
farferaTeraT it o 3T = 7 F forw agr " )

ii. FfRfEE wre F Hqar " AEARS IS/ H TAT AEad & 9 Hetered w5 qd
EREEILLE

F. FHOAT o6 ATH § FAAIT o TOTeeT ZIRT ST TRIT AT ST &7 THTOTTS a7 HgahTel
HIETEEl % WA § TS(ehe0T THTOTT |
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4] T T TSI © T 5

STEl ATaa U HAT g a7 FHadT Ara=gw, 2013 (2013 F7 18) F a1efiw Ao g agt
TEAT & FATT (THIAT) ST TEAT F AAHAH (TIT); FA&ET HT G691 FA & o
qifaTee M eUd F3d g0 §6S 6 (e il T STHIT Tiaferty;

AEFTLT qraTedt F qrae ¥, Iu-fAfaat £ yarfora sfafeto

. TaqF T A o (A9l T A1, TqT ¥ AIH1T;
T. fUger oi9 aut a& & oo vyads(®) & arfts RaE, sEr anp 2n, fF s yEroe

g 4 o9 9 H

sfaferfa,;
AaEF F Taaw(Hi) AT FFerR(Fl) F = FawaTwt F w0 i vw gurioe gt
STET AT 2T

e & e e g fafdEq et 7= av & o sraemT &1 @iaae U wer
FIATHF & TTH THMTA & 97 T 36 Q@ 3t T 2ag gl

zoreerie fAfer stawor it ol ft aremamme agfa F arerw & Wt srSsmEuers /e
& THERIOT & WA AR] F0 6 97 A q0F T9F 6 G799 T Hd AT [ & A &
qHST H Hq|

TFErsFor FTH ATSMTS TS/ T THERLOT FLd HHT HIG 0 Aarer &gl a1
g1 v o fefafed afae §, g o 37l o ST gl 5

S ST e R FE 9@ a9 T & &30 § @9 gU g S8 o Tod® & =
T FETHTITEA T AT Ugar e,

Jaraanl, Tl ST e & TGegsH-a9 § (Heerehl T ATl & =Y ¥ FrAAsaTe
EOREGCAER

ardent, farerht o srara it s orfwr;

S, el 3T sreras it YT =T,
STarE T GSMT STaeT=ha e qET F3e & HId;
ATAEH 3T I Tadh(H1) T AILHTAT T TT&T;

qTfor & o faTe FeaaTer SRR, TENST S AHAT AR IATE & § fRora arfaat &
st efei g2 & sreeferd srorem o & fUss awt qur s g fAfafde o=
forat 3 srf~rat & foro sfiem SftaT sreram aramor ST srerET Ty N7 IUSs F 6
forw arfea &t Ofd e 2 smaea ST IHF Tadani il o,

TR T AR &7 § 7l argl & o7 9e7 SIawi § S| a9 F7 SIeH-
ST A o ToIT AT il g e g &wdT;

ATAEF T TISATEE ATl HEAAT,

TTHOT &1 § SAFGTT F T TJT0T FA, ST STGaTT H7 T &7 F GAErierd e
qfgd I AT auT 6 (o0 TEqTad SHaqra A TS, 2T

gt F Suadl 1 FaTf~aa 9 % oo getad s fao

iv. TTTEERTOT T STeqel ATl T S F 978 TG AL A9 AT 6 FET I 9T I

Fqed o # fafAfae &t Saarett aat & | A1’ SHE SH RE I
SATHIGT T & AT, SAGH DI GSMHI & (o707 ATGET ST BIH ATS LS [TATS/AT2 AT
ER Sl




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I11—SEC.4]

V. I AN ATHIET ST ATHIET 6 airE § AT e At Aty & forw @t g
e a7 sraas Tiaser & A= fafeaq a7 79 B e ues /a2 Te

FIITI

Ferd T3 sremer, forferg & For a1 & gU, “ae1” aqHes B Afaerear # s fie
HE I AT 7afer o o a@r ahar g

(3) 3 2 AT
i. e $re F agar B AAREUAE/A2 § T aEad & a1 Hufared 74
T T SFATOIAT:
F. AT AT SEF TAAHT G T AT Toh Areraeh 7 T2 G2 Gfl, S =73 2
% aTe, ATATHAH AT G 6 FT ATLATH T AT 2 3 g TaTH 2

g, ATAET H aEE & e B % A ae® 6 QETear & @ d i [y
FLAATAT fEawom|

T, HTETF & TAAH & T (29 STorar G FEFHET ATSFET STAAT TOrhT{erh [Haer® a47
et a7 T8 T ed g0 UF T99-09 o AfIaw fit g1 2 % @< (77) F 39-
e (@) # Sfeatad S oot &7 ariar &1 afere =9 Bt % wror afse e
a7 Fafaat (et e =W, 2015 % sram T @ § J9T a8 srags it g5 JSit
& ATZAT TTaerd | ATee 7gl gl

FA o AT T & AT I7ar AR g & fofa §, T8 oo 9¥ iRy
ARTETY % FTT SEaTe o ST

AT SR T saae F UF At qrEreel g & i #, erag-u= 77 syHiforq Fam
At & o= 2 & @< (80) F IU-GT (1) § feataa fExeft S & arfar sraes &t
T YT 6 el tg Tderd & ATIF T2l 2

T, AQ T & I Aol [eer g, a7 sea® & Tae [Haee o0& 47 S, Siaser
AT QU (e ol Jadh() g1 T8 THIUT Fd g0 UF a99-97 [ A= 8
T STUEAT T TAATAT [T ST

T, AT AATH  TE A STaerd & Afaes fEaeft [eer g, a1 smags & gae Haere srmar
T HTHHT ATAHTLT STTAT QUIRTTor HIer Si¥ Jadai % T Ig TATOT Fd g UH
raer-o= o e 9 it SOt T ST 6T STTusT|

. ATAGH & HIAH BIHI TAT ATHT IO 6 G H TEATEAT Sl STaarer! Arared a2,
AT, oTAT oY [Heedi & @awon it THIE T Ua 91 g, Siiaq s |7 a9yl ot
o UF STHwRF T THTS o Ut &%, A1, 97 3% Haree sag o I ol

. TAdH AT FAH K A, AAAT AT FT H TAART 6 A9 6 TF AT AT 2 am
Teel L ATAT QAT FLC AT Faar AT Fae rar ey off e & fefy
I L, T AIE gl, =l THATOT I, IH TARE 6 a9 (GA=407 6 TF GHAT erqam
T (FFR) TAT AT TaaT digdl

. T AIHTAT TGl A@THIT FAAT Uk AGHTAT HOT Gi=d | Tg THAT Fd g¢ STHTTIT

3 st wfea wofieor g, SRt ame Ioft, et fcrer sfmmeit st af srvemett
T TAAT § T T 7 ST AT T ATITAT ATAEh GICT 0T 747

. eI e stawor ff ol oft AramT aEf F arerw F W s s us TS /a2
& THERIUT % [olT AR 0 o 9T 9= 1@ &9 & a9 7 Hd AT e 6 qIar &
AT | Tl
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T AT/ F TEERLOT & THTH G & T8, TG TTEHT T THF AT
H I ST Aol T T T 1T FeT:

. SATETAT T GTT 6 TAT TTIEHTOT FIRT V& o T 1 FAIHEA ST STaTer
ST o STTATY SATAEH GIXT STl AT SATAE T TTH FLA 7 A1

. ATeaeh, Tadehi AT [HaerRi g7 U 9-07 {3 Sfisheor Yo T F9d & Iud
S AT SATAE Y STAaeh il TaT Siehet < Yot o &9 § qiafad T Srusf|

TTFErsRoT T SATSIMTE [TATS/3MT2 F THEHLUT o qHT Td T SHaTel [Tl 7 a1 o
T, o i anfaer & aig St et =eet @k Jifia 7l &

F. Idraed g e 36 S % forw ywarfad ST Scaret # e=E;

G, ATAEH & T F FaT S HT{%heh, AGTHT AT =T ATAATIAF [AATAT T Fa2;

T. AT FFF K GISA K a A F TG ARd AT AT & Hqag H g Hwd
AT A g ATAGF o ST hl HCAAT;

. ATAEE ITH &, TAT I OF § ATAHIH F Ffqq o] 77 77 9 et v ag
THATET & | T FT FhT 2;

T, STASH & T, Haernt St AT i $i yaersr-avt w1 aroe FIRE qrueed g,

. ITAH I hl GHTAAT & Ik SHATETT T HIAT, TAT ATAEH 6l ISTRTT FLAAT AT 304
FT FATAATY TITH ZiN;

. oaed # Ay S97 s2Eam™ F a9 & G99 | T(Q 6@ Rl G107 THIIS a9
3T ST 2 A ey St % B i g aur

ST s o srtefaere Y e 241, 5 $iY 317 & IUeEl w7 ATATA fHAT & qAT IHE
forT &R =1 arreret it wf areasharer v g2 fE )

A, FTATTT F IUSHT T FTATead FLd o (org qfy o= gatera o

iv. TTTEERTT & T8 SATHarer oAl & 9 F3 % a8 3T A9 qaqrT & dAqed, a7

e ST At o § fafRfde it Saret odi & ddiT a2’ sAqHE Sy
FT

(4) GSTTRTUT THTOTGS TR HEAT:-HTT THE AT [A0TT hT T 2 o6 I78 ST &7 TqE g
UT, SATAEH H AT 6 IH a9 6 [T UF SHTHAT 6 & § GS(1hd (AT T T g Rreeh
T smarae T ITYTH AT AT 81 TAT TTTAFIIT T ST ATGTH Hl (AT Ol 6 T
Waﬁaﬁqaﬁ/m3ﬁwﬁwwwmmw%

ATAEH AT I TAAT AT FA9F T [Hae g 92 “and &Y 39w (fhe 1oe 1)
2,

TAAH ST e TS0 THTTS &I HA -l dig o 91 Aaeemiar o AHfee
HTEZAT AT (AT 3 TIT) FT STATAT FHe|

ATATF o Taah A< Haersd AfAfEs it Taret staegar Saater (A1 290 T1IE) F &
ATAH F Siehal AL I¥ e ATIEddT HiHa 71 H

. TAEH % AT ATHIT il gTT 6T il IT-GTT (4) F ATATT TTHLT & 04 fortaa

AHTEA 6 o7 FHTHRAT  STEet AT I Tl ATAEqdT A9 qgl HeT|

ATAEH AT TAqT Ih TAT 6 FIT AT G g TAT (M2 AN FIATAT UHT 91t
FTT STaE g1 Toraeh STelie TH SeaeTuars/ame3 § THTods ST 36T 13T )
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vi. SEEE 15 T3 & e ATIHIT it =T 6 F TIAE AT Taqh! i< Haerani &l F7
AMETed FIA TAT TTEHLOT FRT T& o6 T A1 SATHIGEA 3T M2 AHIET & T
TR ordt T SATAT F T AT TEIT HT, TAqT

vii.. THT 317 9Tt ST USHaoT JHTOTTS Y&TH Fed THT SUIH THAT ST Tl T

(5) T A T TA: saes o =7 {1t F st dsfreeor sHores yee o @ g,

AT FHEET SEE e 3@ yrfeerd B =T 8, OSieeor SHIOT Y& F#A J 12 g &
HIT IEE FOM AR AeEs Fyid T0T F a7 Faqd TEA qg1 Hdr, af doihor
ST FeTRT a9 99T g % a18 [AfemT 981 grml

Ferd 3 7T srees 12 v f Afafde safer % siex S sraam i w1 f fafa § 751
g, a7 ag THI-HAT % THTH 219 & g U forfed e & 9rea® F e F ga7-fEeqe
T TT T qHAT g1 STATH AeaT H 12 il [ATHEE Tater & T Faa™ TS 7 HT 917
F foro s ror =9 R S

A g oY ort Mt T dStisheor SIS Yot e i I & 24 7L F R0 TR
T FrE ft aHF-faeare ware a8t R s

(6) STATT FT FEATHTI

i. e Rufaat & dsfiweor smaes & foro v storar astrerer & o sreee i
TTTEEREOT G TG I AaTs HT Uk IToId AqHT & & 91 AT R AT ST Tl T &
F. Sgl AraaT qHl TH I q5 5
g, Wi ATAATwT T2rar I Al a9 T A=A F I F A q ATATY TEHERr

& foreT off =q¢ 9% W 81 AT TE B
. forfea & srfeforfea R s Bt o svreont 3 form)

ji. STTERYOT GTRT TG T STEAITT Fled T AT Aah il UH AFAHLU o e o hiT
FATd % e grud AT SATTAT TAT IHH I FHIOT qqTd 1T [T aoig & SAr&ad &l
FEteRTT fohaT T B

iii. T g, rEwT dsiiaor & o sree T off ¢ 9% aediga BT @ g, uE
GSITeROT TS o o7 orer 951 gl

(7) wrfefes STy SR wrsteneor: farsreor == fAfRert F orefier smaee yeqa Feaarer smaes
T JHERT & (Y |t =¥ 9% srees wY fAEw # % o A faut F "@ey o et
STTRTET STAT TTSTRTU TEQT FEel il STUEAT FHT FhaT gl

(8) SITTErOT STATTIRT STHTOMTS (THASAHT), M1 ATAIEH, A2 TIHIG AT TS( 0T THTTT
TETH F¥A o THT IULH THAT SATAATAT & AT FHAT gl AT 37 TaTt 6 FIT ATF g
IEEEREEICEGUIEC ISR S Eau IR E RS IR ER IR DI

(9) wHTdT & Adie: =T ARTAT F faera el off Fq¢ 9% Wfereor & [oiT & gy aass
ST o STLATT TIAHA STHTATT ATATIEHIT o THET T Teqd Y Tl &l

ATITAT T ATIIHAT:

(1)

FaeEdT Faty (ATH-39 NfE=): smaes F Ed o Fumaar [ sate % o gawg
(ATF-2) T
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HILT T TSI . AHTYTL

IEER fAaferfea FaeGAT FATY (ATR-37 Nf=e)
qHAT § [Aaer

A3 (AT ISR THITS) | Wadsh AT | 33 T& He &l arg 4 5 99

T FA F qHT JUAT 399 | e

REEAGER

A3 TH FA 6 A€ 5 9 & | FAq®  q¥4T | FHforted § F S 9get g

g Ao gEeThar F w=ey | Faas F)fFerer Y g 5 99 47

¥ qfiade #r fRafa & g)3M¥3 TaTH F4T o 8 T

A3 TS FA % 918 5 99 F | Tadq® Rerferfea & & S ager gn

JE Tg 10 I H TR &) Herer it A & 3 99, AT

AITYTHRAT & Tawq § qfady i G)3M¥3 aTd F49 | 12 99

feafa # IBEEIED Rerferfea & & S uger gn
F)fFerer Y g 2 99 47
g)3M¥3 V& FA o 11 99

A3 YT FA & arg 10 99 & | Jad® aer it ag ¥ 2 99

are Faer: dawerfiar F wea 7 | R o frarfia a1 a9

afade i fRafa &

(2)

©)

91 a6 FHTRAT AT FIT I ARG § 0T AN F G165 FT § g7 g9 % o

TTFErRT0T I ATEGAT AT (ATH-34 TITE) H RATa < et gl

IR 3R 39 (e Toe TiMR) Jes:

i, STTEERT STaaeh, I Tadahi AT Ml F AHaT I A I0h AES T8 §Id
AHE ATHATA FHITH F AT 9T FAMT S8 == A==t i aqger 1 9 @Rk s
T &, TG ST ha Srgl a HITHT Aal 2l

ii. A, TAAF T e Ua MEaT seme 9% ST7q dSehe THIIS J&TH Fd % 918
T T 3T ITLH BT

iii. 7T A, I Yade /AT Maee T off &% 9% RT3 ST A5l 9 S 8, ar
TTTErRT0T IThH HHAT SAATAT FEATS FT ThaT 2l

farw sy wrerw (wadidY): = sraeeE v T e s arenw (wediE) g vt
T StraT g, ar et orat &1 stqurad R StTos:

i, I uEdTET Y off R o aREaH T fored ST qgl

ii. THIET % FHATRAT AT et & Fi T fowed o7ar wag Sidhel T ST Jal
=5 ST

iii. TEAET F At F sravor & fow = et & aqger 2 § AREy 8% F g
At & 9T 6T F q(q [AHGE HHTel & ATA TIEH0r FT qF ATHIGT T
ER Sl

iv. = AfF=ET % e [ 1 F\Te, sawgar aaty (@r6-29 ffEE) T o= oA
THYTET ¥ 9T AT @] g

v. faff=w 5) % su-faffaw (2) F == (i) & 7oAy amEs vadedt F yads s Faes
% fore off e 2

vi. THREAT gRT ST B SeaTer St 9l wT gedied "el gIRT astiEgd &r Al
FTITRE Sl FIT T&d T oo THIIS & e q¥ et wea 9¢ fwar smoam)

UH JHTITTS AL o 3ATaed 6 aerg F 30 fad & g S 781 o7 S JArfa vl s
SHE UH AT & (00 S=cd-2aa_ & a1 Feers aE &0 "arteq ua 3t=a e
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(4)

®)

(6)

SIS FITUAT| I AT (AT 6 HEed 0T HITHI 6 AT AT Al TFH T A 5%
T FEAT % AT AT T ASTT SITUIAT; TAT

vii. THAET T T& IS AT FT 61T 6 F Siaviq uterd saad Hf ~Aad J&d 9sil &
THTT AT STH AT ZRA

TRETe F9Y: T sreaes el afi=mes 9t % gy yafda €, 97 S5 Jade aeTE
T AT % i g orad et e § 9l S g5t a S T8l 8

i. MUY fAUT-aEg (FEEd) F AU 9T TRATAT HO[ 6 Tae 6l =

ii. STEETEE TR, At i ArsTEar w1 fger

iii. T LAY e % Saa il SATAETA 3T ATeT-T9dT i ATTITFHATE T FLef 6 o0
ISt ST 3 T il &waT ST

iv. ST T AITETRAT T &

“Tads” % €7 A A SumRal § vorer sar e ®9 F yadd A awar 7 [erer

Rerferferd =1 srqurer F7d gu gnm:

i. 9g ARH UF S(iad dHTRdl, Th AT 9m6Ral, UHh ereed S¥qmehal i U
TS THTRAT | SATE FT TaqF qg1 gl

ii. a8 ATh AT | SHTHAT T -7 /AT ATIAAH AFARATY, TS FIE g,
T A o o0 SHTRal & ST AT & o0 U a99-95 T&qd FHT, 317

iii. g =T = ETAIHT % AT SAATHRAT FT TTdH gId & (1T == 977 5

Tadh(hi) Ft AFETRAT: SATHRAT F Tt T (F) i gFaw qEariar Sarwat i e

SrEel ISt o 7= (50) TTT9rd & S(fere 9% AT q1¥ 9T S erd sl STTus|

FAd & T AATRAT dF TaT il gl § oo a1 a=m (50) Sfaad o /= 78g

TeA ] (26) TTAAT F FgF T qTF FH FL TFd @, Ala [HHEd qar F1 Aqarad =Har

ST

F. TadH(Hi) T B Al HF FIA § bl Taadi 5 qY o S S HIHAT 6 T -7 dT
T % FR=ror &% & srfarew g 7 e Rt g qa

g, FTHTRAT % AFT T | AIT FIe(T) | G193 2l

(7) “Fae®” & €1 § [ fHTRalt § TFe quar Ay 9 9 e firooqwar § A

erferter 1 SqaTer F7d gu gnm:
i, UH UEHS oo’ grer e St i vaw SfEer A7 IS F 9g e (25) T 7 w49
LR

ii. =t “Feert” grr amiRE 9 o FEer St f yew S O IS F 1= (50)
sfaerd & FF gRm

Ferd o ST Siaae AR T8l gR IiE SHTRdT & Siel a7 qRd § 99T are(3) #
qH1a3 2l

iii. dATHRIT BT dEAT

F. U oo et off wear & domeare § Merer T dar g aerq & s Faer gataq
FAATFRATAT T TaT IS 6 T TIAIT & ATerH 7 2l
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Q. THerer AATHATAT 0 T GoiT o6 6 TIAeTd & ST TEq T ATAAqT & FH g1l (et
#, R grer Faer F1 fur =99 F T4F a9 § @ SHTERgien F d9iaE = # i

ER sl
Fera o faers St F a5 § v [ #7 Tf8a w7 gwar g 7% s Fae g6t
FATHAT T & IS 10 FTaerd 7 FEF g Srav 2

iv. TReT fRerer g UF sETag SrHTRdl | UHRATHIT (F9-212w) fAerer B s & Rl
", e UTRar T TH AT FT UF TTLIHF THAHLOT FT| UH JIHS H, TadF
FfeT & AT FT ATEA-ETAT /AT FATEATAF ATTFATE, AT F1E &, T 77 F
o ATRaT T S AT o TorT STTEreaeT &l U a=d-957 Teqd HTT/H|

(8) wad® /AT FMaerw g s & forw sifaRes ord : Ferer Raferfaa #71 o stqomee #3a gu
[ERISILIE
i, TRerer quta: wara &t [Afern & BT ST s g +fF 7 [iert & /gt frar srowm

i. I U & vEY F orefia Ruq T g et star At e T off derwar |
erer T &, a1 == fAfF=eT & stania fo=mm HiATe a9g wq7 & o Ry g

TH IT-GS % YA & (0, ATHATRAT “HqG” 3T “UF gf TG & o0 FHHLT: ATA=a| =l

T 6T (4)(FT)(iii) 3 TTSTHRTOT F FqTq @ T &7 § gi

iii. srferfeam &1 gy 61 (4)(FT) ¥ AfRT T & =7l F Sawor ¥ getad Suaer et dSwrwar
& At 9¥ FEt srerar TRt sy i e & o sraens afiadar afga ang
ELE

iv. FRET TFaT % g YT AT AT T ¥ UF T ATdw SrATRAren § fAaer w2 fir
e 7
F. dg oAT<h THT ATt SHTRATAN I AT GTAT o HATerd TAT DT The [0 AT,

g, 9 ATh dTATHAT % T IH ATHIT Siehel GTar & FIL0 I gie arer Tehet off f2at
& T F9T 6 o7 el AN FAT; ST

T, I AR grT Arad e s Fafodt SRt & geafaa e off B =
=TT | T T, STl fBal 1 §9d a1 g1 FhaT 2
(9) st stardy ffemt g Maer & fore amHes:

i. st St fAfamt == ARt & siota gofefafde a8F @ srees ® vyads a1 [T
#1 ewar | fHerer T aehd g

ii. TATRAT ST AfaeT i GSi sraeTwar & dag § TEIAd ST giad, SAehal § HaT,
39+ Al F I T&mEa STO" § A7 SEF AT gEarasl § giatdataa i [ty i
FAAIT 6 AT AT

iii. T ST it Afer Gt off Swmeral & Ferer "wads" &t 9ar § FT G 8, Fad AT
g Refered AMeEst & [T #:aT &

F. 912 fAfer =1 st gor fAfer 3 srerersw § afi=mes % 10 a9 @@ < o g,

. 115 [Afd grer et @qg "@ean(e) afza sere v ffeat 500 e st s an
S SATer® (AT AT F9AT | ITHh 0

7. 9T [t & ore Suersy Maeara [fa=t 100 e swehr STe & F7 981 g; a0
T, N AT o warers ¥ I § A7 o7 AterRe-er=n § i & § e frar 2
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(10) A= T AT WW%W%WQT?@E&T&%%W%WT@

ERI STTUATT, e afommaeasT aaeaTiar § aReds o T, W

i. ST F AT, AT FOAAT F AU H SAAAT Al TA TG TAT IRl T&T Gl & a1
sferera & srfers g &t F9qTEET € 4v
ii. T =T<h, B, 99, UF THg & Akl AT UF of TG & dgd g = g dad
FFw St % fore ST o T SR o, S & | AT AT-3TT AT FAAT T THhaT
TiEhet OSTt o U TTaerd & STiersh g
ST a% =4 At f aqgeEt 2 § gurfaafde afs § 36 9w & forg srteeer w7 a@
ATHIE YTH A5l (6T AT
st wad= sfix st e g ania sfaét it % afiwes @ ala:
gfafaaw T =7 R F st & o, srees FuAr | v a1 sad oGfgw Ay et
/A fAgeft yad=wt grar sfEd ot v anfar @1 afiwem e feEr s s g
et 1 TaanT grm:-
()  smaEs Fadr § et som oSt e afga Feeft Faas(D) ¢ @l sadas)
BT ST Y& Sfehet ST ISt hf /=, a0

iy == BfFEy ¥ 3u-gs (i) ¥ Sfeafaa €7 § adiT JTaah(Fi) qT AT Haemeh(®i) § uE
el fererh(T) a7 el Tade(®T) T AT a7 T AT A9+T TETAF FIAAT 6 19T T
CHESRIRERIECRES I ECAR R ST R G R

Tera & @2 (i), AR 2 % su-fFEffew (1) F g9 (F) F @92 (i) 7 (iv) § seatea s
TAAE AT AT (A9 9¢ AR A5l g Tl

A T St qd g & @ (i) gEEE ad SHEar & T @ AT Jads a1 AT
faer a% AN AR1 g ST UAT AT Yadeh /AT AT Haerd ardiT Red 9, aRaid
gt i fAfae a1 siey/am g smamw S+ g ARt 8

Reri, WE yee AT arfe & forg el s awrfeaar f srasasan
TErgeft ferer areft W= AT F9=T H-

F. Ak AT Haer,

g, 3AE ATTHI THE e A<, AT

T TEH AIE h LA, IHE Ty [ ST IHE qeF AR ATAHRET H H FH O FH TH
ATt e arrtEs g

gt = A % v & o, sfveafs "Mamt aedE aEE” # agt oed eI S

e ST Fa (et Ferer) Faamaeft, 2015 F Faw 2 % su-faw (1) & @< () & e

2l

ST wiaera & stfere faasft Raer & forg srdemdt

ITATE Tiaerd & stfere faaeft fFerer 7 <6 T 9t AT Foet §—

(F) TorelT ot ad & foro e form Sfandt ST 9 Araier &7 S@EraT_ f36ar Srar g e [
form feft ot F9 e rred-gwar A1 areA-aar & FEE 67 % 1.2 @1 w7 8, I
ot 3 & forg FMaer o & a=me giaera & e e g foa § afqenfa &

STTOAfY; T
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10.

11.

12.

(@) SEE Meadl § 79" Iaad ¥ o737 Feers Taaa Mee g, S aF o 3T aIe A1
FeqeT UF T Haerw 7 g, o Rufa & 395 9 F #9 ¥ F#77 uF fAgrs anr § w=@9y
e g

T o

(1) U AThat o sfarfaae 7 9T 3 % 72T ISteheor THTorT= Jar fohaT 77 g1, IrfereReor
T geE AT a9 % forg an) #20 F 91 UF AT od F S q@adt e av¥
STHERT % 319 fae & gger w4

(2) arfie e Aeferfaa § & 3ga< grm
i. T AT w9, AT
ii. TS ad ® aTite o STaT FIA i AEFeTFAT 8, SAH qAadT A1 a9 o I AT

F T T ®T I siferd gt vt R F e afdera &1 foat qnr, sorar 9 w70
9, 57 oft 9 g

eI o 39 AHTRAT & AT § ST THATT qIE I [AS 0T a9 T LT 21, 9 § Teaed
& F SAfhd T Tl SIHIH & T, AT H IHE g1 T (Ahed [ AT 6 qae 7
T ST w Fame § o Srom

(3) ATIHH S[eF T IATT ATLATT AT [ATHATHF T FAHTE TTEFI % @Td § AT AT 3
T QLo TAFEl e (A er q2or o TR AT ATeararsTe gg i & Bt T smom

(4) =tz FoTRar Su-fafFaw )1 (7 BfAEe aia @ ager arfuT oo ST A5l wear ,ar Sieewr
FTTTH [ FT A A &7 § J248S & qi€ 92 A e & qr THT 7
qRAT g

i.  ATYE oF & &l TAerd, T aTuE ek & SRAT 6l Siad arrg il 991" % arg 30
oAt & 1T o T srare o Strar & =

ii. ATMOH Qe FT T T, Jfe o F AW 39 &g § Fgifa sram & bfoq
fafer &t gl % are, wig BT a0 REH arfts o FT A ST 6 sraedshar o,
T AT | Tger 3T STar 2|

(5) ST dHThal & I fa<itar a0 & FHTH S & T2 o F AT qal 647 § SrEH 3890
AT FAT [HETRA g, gt ATI=aH FT 973 T F 37T @) 2 (F 97 I75d 91T 3 F Iqaef
& SATATT ISHRLIT THTTS (HEd FohaT ST aohdT g

THTT ) A (Ffoerene) &1 fsta: srfersraor, AR 30 & a1 979 g5 299 & e it a1
9T, FHTRAT HI THOIT 6 AT (Teahe) AT FT THhar g, T(Q STATwRAT ST Fl
e 9§ ST AEASIUaE/A4 § Araad Teqd FedT g

YT JHTI &7 fAeise ot fAes
(1) SrTERAT GIRT GSHEHTIT THT I & TATSSh ST¥AI0T o STTEXI | GSIeh<uT T FALE

i, ATHTRAT IH TET BRAT TAT O ROr TR0 AT a Y HehdT ¢ o Metertad feufaat #
STTErRoT & T8 HEd T &7 A FT GahdT &

. AIUTHRAT F FFEATT AT AFETT F Uk i KT (q<or fFHT =AE AT T AT
TTEERT0T o SISl % SATE | A Y (&7 73T 8

g, WTTEEHTOT &7 STAHIE 0 FA 6 q1& ATATRAT 61 HAGHTT AT FAATT F T a¥1 el
I ATHRAT o FIATT | FATT RT3 8 A7 FHterd BT = )

T SHTHAT IS THTT T T&F FLA 6 q18 1 G907 6 ST FqqT TATAT L&
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EASEARTRIC I F R

TTTERE0T, ST T ST e o TG, ATHTRAT o TITTENLTIRT o Tgdl T TeT oI sraeg

9Tt o STl ISR oT THTOTTS T ¥E € 9hdT gl

(2) gstr=heur &7 Aeaw a1 AEe: afaf@aw F yEamE % aga ovnu o BT o < ar G oft
FEATS I Tada TATE Tl oA, TRt ofF Smerar &1 dstiseor vHr sater & forg Mefaa
/AT e T ST aeRar g St B e afRafeat § v sreer & i srfesrr &
g fafAfas T 7 | &

Vi.

Vii.

viii.

Xi.

grerat T ot TH, A ' 7 7 ot F Y of g i oy ' 9
ST T G 64T 3T GTT 64T & TTALTHI T ATATAT Tl HLal gl

FATHRAT TREATIT | § AT UF farery & &9 § S« g,

ST % SIQHIGH o [adT ATHTRAT FT HIHT AT FGAT FT UH a9 (Al A<k &l
i < foar o g srerar Rt stv fwredat & seam ®§ saia a1 gamfea G

2l

srferfaae it foret sroreaT = wterseor g S o s et | a7 et o, e
T AT HT ATATAT FIA | I HAT &, IT SeAHT L gU H1d FHdT g, [a90T T I
FIATHRAT,

%) AT ATETT FT TATAT AT remeht  Zat  forg wfger a8 § F2ar g,

@) AT AT HATETT F Hae § TIFIIT G SAATET & | H1E GAAT T el F2al o,

) ST % Sauiq SAUTerd €9 § STaT Aol g7 (& T a9 % A4 sate®
fera ot eqa 7=t T €

o) TTTAHTOT ETRT HATrd Rl ST | Hg R el e,

T) FEAOT TATE H forg Tean 8

) A AT T2 | forg w=ar e;

g) fafaemt & e g sw==T srEt amrfoes & § Feer 781 F2ar g1

ITFAROT o 979 g T ey o &reor 8 o & o freT arferdt o siasta shimmhat 9%
AT H I0T FHATAT Hl5 qraT el Hataa =mamed & faw [ug % a@ 39 989 %

T SR o6 AT w2 ST g,
FTHTRAT STHT SHFETT F ST q9 6 AATAT (oreeh o ITIERTor gTer UStreReor JaT= o
AT § ST aT et [AHTEe =e|m #1 GiEae s a7 Fqag Tl g,

FTeRaT sraT AR i A e srferfRam, 1999 & srefte wrfersror g s
T T fereft er AT foRw o e, ST fRurfa g1, 3 siqoTes § 9% #ar g,

FIHTRAT FOAT SAT=TH, 2013, JT FTLTOT AT TGATT (TSAHL) AfAHaw, 1872 =7
farzeft qaT werer srfarfaa, 1999 AT geerrere AT srfafaaw, 2002 it T fF srver %
TITTAT | TS T FAT &, AT Jora F2d g0 Fd F2aT &

et srferfaeas 1 e 3 % Sfavta sruterd arfien e 1 A qal HdT g, AT

FHATRAT STTAT FHTRAT AT TaqF At 1 F A AFAEE "I i 3w (e ure
TTIY) ATAGS ! 1 ATITAT gl FAT & AT

FIATHAT I I THT AN AT T FTIA o6 Tad AT F [T AT ST 14T 3,
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Fera T st Fow sfeafaa sy it drgers sraret g i Rufa § fofea § &
TR StTeraTer wFTeont  forw, dSfiwReor gHTra T F RYET #7 % a9 gEar g

(3) GstI=Reor T =TT F fAetaw F forw whwar

Vi.

ATRAT FT GAaTS FT FF9T 7 &7 IT-12 (2) F Tgq G0 & Feraq F7 Fle maer
EWGERER IS R

i, OTfErsReor STHTHRAT T FTIOT FAqT AIEH ST FT T SHTRAT T TSR0 qEET 6

FHTHRAT o [FATE FEATS FAT Tl 0 ST ATRTN FHILOT FATSAT AMTed § 9 ST AT FHIE
et gt forer fore swrears i Sy et 8l

gTfersReor FTeor FqTel AIfed T 39 o & forw fiurwrar wr shre ’Ar f qaarata i
FHTT

Fera o ot Rufaat § set aiferharent & R4t it v % e aorme srars w7 3t
THAT ST, NHTRAT T ITEFor & oo st qaueft S aret v aata & fiae a9
STATRAT STEQT A & 1T Fgl ST Fha T 2l

STTErERT, T FATAT ANTSH 6 3L IT A= FId & a18 TATMH, 93 I f I8 F A9
AT & 1=, UH Qe 9T AT ST 9g 3= 60| IE FT Fqrem Afed & Jqare
THATATY o T ATHTRAT ST TTTEEHRIOT I Tl IAL Al (@47 S(TAT &, qr Irasheer =9 fauT
H waefi ol o % e o 97 99T )

TTTER0T GRT 97T Q9T §, 9 Q9T % G oW MU 3 & SAit=acd digd, HE ad17
ST
TTFErsReor Sreer uTia w3 & AT fadl % Ara< Srarear &1 fhU 70 sreer it v Iia S

(4) dsfisRor yaTora= & fAae it afdar

Vi.

Vii.

== fafaawi # fAfAfEe g & sam = s B @47 ST-d (2) & d8d astianT
TE A AT IS AT TG AT [T0T

= fAfFaw % q8q 9= SEtSa #3297 | W0 UF = A&t o [Hgw F:iT
AT 2

ST STTERTET STHTRAT 0 39 TSI HIATAT AT AGETH o6 TeTH AT I TF 1T ST
LTI

ATHRAT TH TG F AT FT AT T I T ThHE A7 F e i afewey 77 us
ST TEQT FL THAT &, A1 | 396 g7 9T T TEqrasit a1 7 qai hf Taat & are
STTAT TTTEER0T ST ST HThal & AT T &Sl AT ST 18T Al T(adT TE&q L Tl &
|

STr= ATIFET SfHTRAT HT gAaTs F I AT 7 PEE 98 99 IT F qHET H
TEIATHTIT T Teh

TS ATAIAF THAT STAT g AT ST TN TTTAHIIT Tl IHHT ATHAT TEIT FLA & (70 TH
TEAFAT SATETHRTLT T R FLA F [oIT Fg ThaT 2l

FATRAT FF ATRKTT ®T | AT SHTHAT FIT TTEHT BhEl v AT<h & A8/ F S
ATERTEY o THeT IUEAT BT TRl 2

FT o ST=r ® ATRat &1 sfafafeea e & forg et srferahT &t st 921 &F STTuaf:

AN g ot o g 6 Srgt sz gy geqawar Afaw T F w9 H F Afgawhr
F AT AT TA7 g, TG0 STHIHAT F [0 ATAT THLT TFH ATTIH 6 AT H
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13.

14.

15.

TET FIAT ATTHAT ZIT

viii. ST SAfEeRTEY, STRAT ST TEQA R T HH TTERER JeA ST TEqAl B AT § @
% 1T, ITTAFHIIT A TFH RS TEqA FAM T G A R FET TAT TEAT(AT € A
e oft aamom

ix. = AT 7 RO 9T gF 9% T 39 92 F= F10 3T IfS 396 31T aedsh
THAT STAT &, qT AT TATAT ATEH ST FHT 3 IHh T STIH THAT SATHATAT HTLATS
FHTRAT % fowg FAT q81 AT T AR U

X. STHTHRAT FILOT Faqrr Aied it i f 9@ T zhm &1 F fiqe s #7159
ST

Xi.  ITTEHTOT 0T FATAT AI(eH % 3L 9T A=W F+2 * are, TATefisr wiq I & vy 7
T AT o SIET T T SUTH THH SHaTel saer qd ) Jfs & 7 Jifew +
foro drarerat g 90 fRAT F sfiaw wnferrwor #r S 397 A4t foar Srar g v wnfdrer

et Aol & 3 o o a7 " 2

Xii.  STTEERTOT gIRT TR Seer |, 39 A< & g1 a0 T &€ & fifacd gigad 39+ oy
FToT f23r ST

xiii.  grferRTor sreer aTRa 2 % A1 oA & e drarewar # gt B T sneer i v ufa
AT

(5) THTIH & e a1 A &7 I9E ; Sshsor yamora= F et a1 ffeas f aria #i1 3
I AT F STHTRaT FAT S THT FHTUETL FLAT 98 FHL ST

Forat 3 wrfersreor == AfFaEt F saetg o B 3 e § IR f STt ot F
o aaaT arfereftemeant T Afa e ST va & forw Sfimrwat w1 Ao 3 Tear 2|

(6) 3Teer FT whTA: =4 AT F AR 12(4) F qga oria arfesRr F sreer # 39 o7 &
FH A FH QA a1 T T § TH AT S0 gt fAThat & 2qa€rT F7 T €401
L

(7) wEwdr #t srdie = ATt F aga wrfasreor & smeer & sEqe g uT SrreEdt, stterfaee
AT T 110 % T TTAHTT ST =ATATIEHTOT % THeT AT HT Tl gl

TSRO ST A i orfRe ¢ =+ fAfRewt & Gl oft sraeme v A A 71 Seehy et w7 §
et ot FwfeATS 37 3 e 3 orw, WfSreor 7 stewer saeasd FHEy A ATl TSR A7 HEer
ST T T T 2|

STEAT: TTTAFIT o TeqeT o ITH o (ATHIAT T SATEAT HA il ARAT NI TTIERIOT o reaey i
ST HTAH AT SATATHT 3T STHTRATA TT ATEAFRTET ZRIT
A da=a
(1) =7 A=At % qE g At arie & Feferfaa BfHas e g s
F) 97 BT s fAwm e (aredt ST wufEEt w1 oashiwr) B,
2000; qoT

7)  wrear AT S i G gt @far Fufhat F sFE ag2t wr s
&=y, 20151
(2) 9 TF = ARIHT G0 A7TAT AT Al Al AT g, ST-FA=aw (1) # Sfeattea Afa=mt
* ey # Fhu o g7 fFw iy S Y o wars g iRt F gafaa sragmEt
T T 17 A7 o T 13T /74T S
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 5th December, 2022

F. No. IRDAI/Reg/9/188/2022: In exercise of the powers conferred by Section 114A of the Insurance Act, 1938,
section 3, section 3A and section 6A of the Insurance Act,1938 and section 26 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), the Authority, in consultation with the Insurance Advisory
Committee, hereby makes the following Regulations, namely: -

1. Obijective, Short title and Commencement.

(1) Objective: To promote growth of insurance sector by simplifying the process of registration of Indian
insurance companies and to promote ease of doing business.

(2) Short Title: These Regulations may be called the Insurance Regulatory and Development Authority of India
(Registration of Indian Insurance Companies) Regulations, 2022.

(3) Commencement: These Regulations shall come into force on the date of their publication in the Official
Gazette and shall remain in force for a period of three years thereafter unless reviewed or repealed earlier.

2. Definitions
(1) In these Regulations, unless the context otherwise requires, -
(a) “Act” means the Insurance Act, 1938 (4 of 1938);

(b) “Authority” means the Insurance Regulatory and Development Authority of India established under sub-
section (1) of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);

(c) “Applicant” means a company as defined in sub-section (20) of section 2 of the Companies Act, 2013 (18 of
2013) or a statutory body established by an Act of Parliament or co-operative society to carry on insurance
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business;
(d) “Encumbrance” shall include -
(i) Pledge, lien, charge by whatever name called,;
(if) Any covenant, transaction, condition or arrangement in the nature of encumbrance, by whatever name called.

(e) “Foreign Investors” shall have the same meaning assigned to it in sub clause (g) of clause (1) of rule 2 of
Indian Insurance Companies (Foreign Investment) Rules, 2015.

(f) “Foreign Promoter” means the “foreign investors” which meet one or more of the following conditions:

(i) who has been named as such in a prospectus or is identified by the company in the annual return referred to in
section 92 of the Companies Act, 2013;

(if) who has control over the affairs of the company, directly or indirectly whether as a shareholder, director or
otherwise; or

(iii) in accordance with whose advice, directions or instructions, the Board of Directors of the company is
accustomed to act:

Provided that nothing in sub-clause (iii) shall apply to a person who is acting merely in a professional capacity.
(9) “Indian Investors” means “Investors” other than foreign investors.
(h) “Indian promoter” means -

(i) acompany as defined in the Companies Act, 2013 (18 of 2013), which is not a subsidiary as defined in clause
(87) of section 2 of that Act:

Provided that a subsidiary company may be allowed to be a promoter of the applicant if it meets the following
conditions:

a. The said company is listed on the stock exchange(s) in India;
b. The said company has its own source of funds, independent from its holding company;

¢. The said company has a net worth of atleast Rs.500 crore as at the end of the financial year preceding the date
of application; and

d. The holding company of the said company is not subsidiary of any other company.

(i) a banking company as defined in clause (c) of section 5 of the Banking Regulations Act, 1949 but does not
include a foreign bank or branch thereof functioning in India.

(iii) a Core Investment Company (CIC) under Core Investment Companies (Reserve Bank) Directions, 2016 as
amended from time to time.

(iv) a public financial institution as defined in clause (72) of section 2 of the Companies Act, 2013 (18 of 2013).
(v) a co-operative society registered under any relevant law for the time being in force.

(vi) a limited liability partnership formed under the Limited Liability Partnership Act, 2008 (6 of 2009).

(vii) a Non-Operative Financial Holding Company (NOFHC) registered with Reserve Bank of India.

(viii) Any other person or entity as may be allowed by the Authority from time to time, which meets one or more
of the conditions in clause (69) of Section 2 of Companies Act, 2013.

(i) “Investors” mean a person who is otherwise eligible to invest in the equity shares of insurance companies,
and can be either an Indian Investor or a foreign investor.

(J) “Key Management Person” shall include members of the core management team of an insurer or applicant
including all whole-time directors or Managing Directors or Chief Executive Officer and the functional
heads one level below the Managing Director or Chief Executive Officer, including the Chief Financial
Officer, Appointed Actuary, Chief Investment Officer, Chief Risk Officer, Chief Compliance Officer and the
Company Secretary.

(k) “Preliminary Expenses” means expenses relating to the formation of an applicant. These include legal,
accounting and share issue expenses incurred for the formation of the applicant and expenses incurred prior to
grant of Certificate of Registration.

() “Private Equity Fund” or “PE Fund” includes -

(i) an Alternative Investment Fund or its manager registered with SEBI (Alternative Investment Fund)
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Regulations, 2012; and/or

(ii) a Fund or its manager registered for the purpose of investment, with International Financial Services Centres
Authority; and/or

(iii) Funds specifically formed for investment which are registered or their manager is registered with any
financial sector regulator in any FATF compliant jurisdiction.

(m)“Promoter” means Indian Promoter or Foreign Promoter or both.

(n) ""Shareholding Pattern means the shareholding pattern approved by the Authority at the time of grant of
Certificate of Registration or at any subsequent time.

(0) “Special Purpose Vehicle” or “SPV” means a company registered under the provisions of Companies Act,
2013 or a Limited Liability Partnership formed under the Limited Liability Partnership Act, 2008 for the
purpose of making investment in an insurer.

(p) "Transfer of Shares" includes transfer of shares from existing shareholder(s) to another person and includes
transmission and fresh issuance of the equity shares which leads to change in the shareholding pattern of an
insurance company.

(2) All words and expressions used herein and not defined in these Regulations but defined in the Insurance Act,
1938 (4 of 1938), or in the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999) or Rules
or Regulations made thereunder shall have the same meanings respectively assigned to them in those Acts,
Rules or Regulations.

Permissible Classes of Insurance Business

(1) The classes of business of insurance for which requisition for registration application may be made are:
(i) Life insurance business.

(i) General insurance business.

(iii)Health insurance business exclusively.

(iv)Reinsurance business exclusively.

(v) Any other class as may be specified by the Authority.

(2) An applicant shall make a requisition for registration application only for any one of the classes of the
business as specified by the Regulation 3(1).

Disqualifications for Applicant: An applicant shall not be eligible to apply for the requisition in the following
circumstances:

i. Where the requisition for registration application or the application for registration has been rejected by the
Authority or withdrawn by the applicant at any time during two financial years preceding the date of
application; or

ii. Where Certificate of Registration has been cancelled by the Authority at any time during two financial years
preceding the date of application; or

iii. Where the name of the applicant does not contain the words ‘insurance’ or ‘assurance’ or ‘reinsurance’.

Procedure for registration
(1) No-objection Certificate

i. No company or co-operative society shall be incorporated in India with a name that contains words
‘insurance’ Or ‘assurance’ or ‘reinsurance’ without obtaining a No-objection Certificate from the Authority.

ii. Upon request by the applicant to issue the No-objection Certificate in the specified format, the applicant may
be issued the No-objection Certificate.

iii. The No-objection Certificate issued to the applicant shall be valid for a period of 6 months within which the
applicant shall file application for issuance of requisition for registration application i.e. Form IRDAI/R1:

Provided that the validity of the No-objection Certificate may be extended by a further period of three months for
the reasons to be recorded in writing.

(2) R1 Approval

i. The Authority, upon receipt of application for issuance of Form IRDAI/R1 and after examining the matters
considered relevant to its satisfaction, shall issue the Form IRDAI/R1 which shall be valid for a period of
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three months within which the applicant shall submit the duly filled Form IRDAI/R1 to the Authority for its
consideration:

Provided that the Authority, by recording the reasons in writing, may reject the application for issuance of Form
IRDAI/RL:

Provided further that the Authority, by recording the reasons in writing, may extend the validity of the
IRDAI/R1 Form by another three months.

a.

a o

@

@

Every application in the Form IRDAI/R1 as per the specified format shall be accompanied by:

The certificate of incorporation issued by Registrar of Companies in case of a company or Registration
certificate in case of co-operative society;

. a certified copy of the Memorandum of Association and Articles of Association, where the applicant is a

company and incorporated under the Companies Act, 2013 (18 of 2013); or a certified copy of the legislation
of Parliament setting up the statutory body to carry on insurance business;

In case of co-operative society, certified copy of bye-laws;

. the name, address and the occupation of the directors of the promoter and the applicant;

a certified copy of the annual report of promoter(s) for up to the last five years, as applicable;

a certified copy of the shareholders’ agreement, as applicable, between promoter(s) and investor(s) of the
applicant;

. Projection of business for five years duly approved by the Board of Directors of theapplicant along with

a certificate from a fellow actuary that the projections are reasonable and workable;

Proof in support of payment of non-refundable fee of rupees five lakh along with applicable taxes towards
processing the form IRDAI/R1 through any of the recognised modes of electronic fund transfer.

The Authority shall take into account such matters as may be considered relevant while processing the Form
IRDAI/R1, including but not limited to the following:

the general track record of conduct and performance of each of the promoters and investors in the fields of
business or profession they are engaged in;

. the record of conduct and performance of the directors and persons in management of the promoters,

investors and the applicant;

the financial strength of the promoters, investors and the applicant;

. the capital structure of the promoters, investors and the applicant;

the sources of meeting the capital requirements of the applicant;

shareholding pattern of the applicant and its promoter(s);

. the ability of the applicant and its promoters to meet the obligation to provide life insurance or general

insurance or health insurance to the persons residing in the rural sector, workers in the unorganised sector or
informal sector or for economically vulnerable or backward classes of the society and other categories of
persons specified by the Authority;

. the ability to meet the obligation to underwrite insurance business in third party risks of motor vehicles as

specified by the Authority;
the planned infrastructure of the applicant;

the proposed business expansion plan for five succeeding years, including establishment of place of business
in rural areas, to effectively carry out the insurance business; and

. other relevant matters for carrying out the provisions of the Act.

i. The Chairperson of the Authority, after examining the matters considered relevant and upon its satisfaction,

shall issue the “R1” Approval subject to the conditions as may be specified in the said approval letter. Along
with the said approval letter, the applicant shall be issued the application for registration i.e. Form IRDAI/R2.

The “R1” approval shall be valid for a period of three months from the date of the said approval within which
the applicant shall submit duly filled Form IRDAI/R2 for consideration of the Authority:

Provided that the Chairperson, by recording the reasons in writing, may extend the validity of the “R1” approval
by a period of another three months.
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(3) R2 Approval

a.

Every application in the Form IRDAI/R2 as per the specified format shall be accompanied by:

An affidavit by the applicant and its promoters that the paid-up share capital of the applicant, after
deducting the preliminary expenses, shall be adequate to comply with the requirements of section 6 of the
Act.

A statement indicating the shareholding pattern of the applicant as on the date of the application.

An affidavit by the managing director or chief executive officer or whole-time director of the promoters
and the investors of the applicant certifying that the holding of foreign paid-up equity capital, referred to in
sub-clause (b) of clause (7A) of Section 2 of the Act, is calculated in accordance with Indian Insurance
Companies (Foreign Investment) Rules, 2015 read with these Regulation and does not exceed seventy four
percent of the total paid-up capital of the applicant:

Provided that in case of the Indian promoter being a Limited Liability Partnership, such affidavit shall be signed
by the Designated Partner:

Provided further that in case of applicant being a co-operative society, the affidavit shall certify that the
holding of foreign capital, referred to in sub-clause (c) of clause (8A) of Section 2 of the Act, does not exceed
twenty six percent of the total capital of the applicant.

d.

In case the applicant has foreign investment, an affidavit by the managing director or chief executive
officer or whole-time director and the promoter(s) of the applicant certifying that the requirement of
regulation 8 shall be complied with.

In case the applicant has foreign investment exceeding forty nine percent, an affidavit by the managing
director or chief executive officer or whole-time director and the promoters of the applicant certifying that
the requirement of regulation 9 shall be complied with.

A certified copy of the standard forms of the applicant and statements of the assured rates, advantages,
terms and conditions to be offered in connection with insurance policies together with a certificate by an
actuary in case of life insurance business that such rates, advantages, terms and conditions are workable
and sound.

A certified copy of the Memorandum of Understanding or Management Agreement or Shareholders
Agreement or Voting Rights Agreements or any other agreements in whatsoever form entered into,
between the promoters and the investors, if any, or amongst the promoters as a whole including copies of
the support or comfort letters exchanged between the parties.

A certificate from a practicing chartered accountant or a practicing company secretary certifying that all
the requirements relating to registration fees, equity share capital, foreign investment limits and other
requirements of laws for the time being in force including the Act have been complied with by the
applicant.

Proof in support of payment of non-refundable fee of rupees five lakh along with applicable taxes towards
processing the Form IRDAI/R2 through any of the recognised modes of electronic fund transfer.

Upon completion of the processing of the Form IRDAI/R2 but prior to its approval by the Authority, the
applicant shall submit:

Evidence of applicant having received equity share application money in accordance with section 6 of the
Act and complied with conditions of R1 approval granted by the Authority.

An affidavit by the applicant, promoters and the investors that upon grant of Certificate of Registration, the
said share application money shall be converted into paid-up equity share capital of the applicant.

The Authority shall take into account the matters, as may be considered relevant while processing the form
IRDAI/R2, including but not limited to the following:

the nature of insurance products proposed to be offered by the applicant;
the level of actuarial, accounting and other professional expertise within the management of the applicant;

the organisation structure of the applicant to carry on all functions in respect of the insurance business
including management of the investments within its own organisation;

the applicant is eligible, and in its opinion, is likely to meet effectively its obligations imposed under the
Act;

the financial condition of the promoters, investors and the general character of the management of the
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(4)

()

(6)

applicant are sound;

f. the volume of business likely to be available to, and the capital structure and earning prospects of the
applicant will be adequate;

g. the interests of the general public will be served if the certificate of registration is granted to the applicant
in respect of the class of insurance business specified in the application; and

h. the applicant has complied with the provisions of sections 2C, 5 and 31A of the Act and has fulfilled all the
requirements of these sections applicable to it.

i. all other relevant matters for carrying out the provisions of the Act.

iv. The Authority, after examining the matters considered relevant and upon its satisfaction, shall, at its
discretion, issue the “R2” Approval subject to the conditions as may be specified in the said approval
letter.

Grant of Certificate of Registration: After examining the matters considered relevant and upon its
satisfaction, the applicant may be registered as an insurer for the class of business for which the applicant is
found suitable and the chairperson of the Authority may grant the applicant the Certificate of Registration in
Form IRDAI/R3 subject to the following conditions:

i The applicant and its promoter(s) and investor(s) shall be “Fit & Proper” on a continuous basis;

ii. The promoter(s) and investor(s) shall comply with the specified lock in period, on their shareholding
from the date of grant of Certificate of Registration;

iii. The promoter(s) and investor(s) of the applicant shall not create any encumbrance on the equity shares
of the applicant during the lock in period as may be specified;

iv. the shareholders of the applicant shall not create any encumbrance on the equity shares of the insurer
without the previous written approval of the Authority in accordance with sub section (4) of section
6A of the Act;

V. The applicant and promoter(s) shall be continuously bound by all the conditions and the investor(s) by
such conditions as may be applicable subject to which the certificate in Form IRDAI/R3 has been
issued;

Vi. The applicant shall furnish, within 15 days, evidence of applicant having allotted shares to its
promoters and investors in accordance with section 6 of the Act and having complied with the
conditions as per R1 approval and R2 approval granted by the Authority; and

vii. Such other conditions as may be deemed fit at the time of grant of Certificate of Registration.

Commencement of Insurance Business: An applicant granted the Certificate of Registration under these
Regulations shall commence insurance business, for which it has been authorised, within 12 months from the
grant of Certificate of Registration. In case, the applicant fails to commence business within the stipulated time,
the certificate of registration shall not be valid after expiry of stipulated time:

Provided that in case the applicant is not in a position to commence the insurance business within the
specified period of 12 months, it can before the time limit expires, seek an extension from the Authority
through a written application. The said application shall highlight the reasons for not being able to commence
business within the specified period of 12 months:

Provided further that no extension of time shall be granted by the Authority beyond 24 months from the date
of grant of Certificate of Registration.

Rejection of Application

i. The requisition for registration application or the application for registration may be rejected by the
Authority, after giving the applicant a reasonable opportunity of being heard, in following cases:

a.  Where an application is not complete in all respects.

b.  Where the requirements under the provisions of the Act or the Regulations framed thereunder are not
met at any stage of the process.

c. For any other reasons to be recorded in writing.

ii. The order rejecting the application shall be communicated by the Authority to the applicant, in writing,
within a period of thirty days of such rejection stating therein the grounds on which the application has
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been rejected.

iii.  An applicant, whose application for registration has been rejected at any stage, shall not be entitled to a
Certificate of Registration.

Further Information and Clarification: The Authority may require the applicant, which makes an
application under these regulations, to furnish further information or clarifications regarding the matters
relevant for the consideration of the application at any stage of the process.

(8) The Authority may impose such conditions as may be deemed fit at the time of grant of No-objection
Certificate, R1 approval, R2 approval or the Certificate of Registration. The applicant shall be bound by
the conditions subject to which the approvals and/or certificate of registration has been issued.

(9) Appeal to SAT: An applicant aggrieved by the decision of the Authority, at any stage under these
regulations, may appeal before the Securities Appellate Tribunal as per the provisions of the Act.

Compliance Requirement:

(1) Lock-in period: The equity shares of the applicant shall be locked-in for the period as under:

S. Particulars Investment in | Lock-in Period
No. the capacity of
1 Investment at the time of or before | Promoter or
grant of R3 (i.e. Certificate of | Investor 5 years from the date of grant of R3
Registration)
2 Investment during 5 years post grant of | Promoter or | Earlier of the following:
R3: In case of change in shareholding | Investor a) 5 years from the date of investment; or
pattern b) 8 years from the grant of R3.
3 Investment after 5 years but before 10 | Promoter Earlier of the following:
years post grant of R3: In case of a) 3 years from the date of investment; or
change in shareholding pattern b) 12 years from the grant of R3
Investor Earlier of the following:
a) 2 years from the date of investment; or
b) 11 years from the grant of R3
4 Investment after 10 years post grant of | Promoter 2 years from the date of investment
R3: In case of change in shareholding | Investor 1 year from the date of investment
pattern

Provided that the Authority may relax the lock-in period to enable the insurer to list its shares on the stock
exchange(s) in India.

(2) Fit and Proper Criteria:

The Authority shall assess the applicant, its promoters and investors on the fit and proper criteria on the basis
of factors as may be considered relevant including but not limited to those specified in Schedule 1 of these
Regulations.

i. The applicant, promoter and investors shall be fit and proper on a continuous basis i.e., even after the grant of

Certificate of Registration.

In case, the applicant, its promoters and/or investors are found to be not fit and proper at any stage, the
Authority may take such action as may be deemed appropriate.

(3) Special Purpose Vehicle: In case the applicant is promoted by a Special Purpose Vehicle (SPV), the

Vi.

following conditions shall be complied with:

. The SPV shall not issue convertible instruments of any kind;
i. No stock options or sweat equity shares shall be issued to the employees or directors of SPV;

iii. Prior approval of the Authority shall be obtained for transfer of shares of the SPV as per the limits specified

under Section 6A of the Act in accordance with the manner specified in Schedule 2 of these Regulations;

The investment limits, lock-in period and other requirements as per these Regulations shall also be applicable
at the SPV level;

. The criteria as specified in clause (iii) of sub regulation (2) of Regulation 5 shall also be applicable for the

promoter and investor of the SPV;

The equity shares to be issued by the SPV shall be valued at a price determined on the basis of valuation
certificate issued by two SEBI Registered Category-1 Merchant Bankers. Such certificates shall not have been
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Vii.

(4)

(5)

(6)

(8)

issued prior to 30 days from the date of allotment of shares. The Merchant Bankers shall provide a proper
report addressed to the Board of directors with justification for such valuation. A copy of the summary along
with critical elements of the valuation report shall be sent to the shareholders along with the notice of the
general meeting; and

The paid-up capital of the SPV shall be equal to or more than the minimum paid up capital of the applicant
required under section 6 of the Act.

Operating Company: In case the applicant is promoted by an operating company, the said promoter will be
subject to necessary due-diligence including but not limited to the following:

The examination of the nature of operating company on the basis of substance over form;
The track record of business operations, liquidity and profitability;

Ability of the promoter to raise capital to meet the business and solvency requirements of the applicant, on an
ongoing basis; and

The shareholding pattern of the promoter.

Investment as “Promoter”: Investment in the capacity of promoter, directly or indirectly, in an insurer shall
be in compliance with the following:

The person shall not be a promoter of more than one life insurer, one general insurer, one health insurer and
one reinsurer;

The person shall submit an undertaking to infuse capital in the insurer to meet its solvency and/or business
requirements, if any, in future; and

The person is otherwise eligible to act as promoter of the insurer under these Regulations.

Promoter(s) Holding: The minimum shareholding of all the promoter(s) of the insurer shall be collectively
maintained at above fifty (50) per cent of the paid up equity capital of the insurer:

Provided that promoter(s) may dilute their stake in the insurer below fifty (50) percent but not below twenty-
six (26) percent of the paid up equity capital of the insurer in case the following conditions are complied with:

The insurer has track record of solvency ratio above control level during 5 years immediately preceding the
dilution of stake by promoter(s), and

The shares of the insurer are listed on the stock exchange(s) in India.

Investment as “Investor”: Investment in the capacity of investor, directly or indirectly, in an insurer shall be
in compliance with the following:

The investment by a single “investor” shall be less than twenty five (25) percent of the paid-up equity share
capital of insurer.

The investment by all the “investors” collectively shall be less than fifty (50) percent of the paid-up equity
share capital of the insurer:

Provided that the said restriction shall not be applicable in case the equity shares of the insurer are listed on
the stock exchange(s) in India.

Number of Insurers:

An investor may invest in any number of insurers provided that the investment does not exceed ten percent of
the paid-up capital of the respective insurers.

In case of investment of more than ten percent but less than twenty-five percent of paid-up capital of the
insurers, investment by the investor shall be restricted to not more than two insurers in each class of insurance
business.

Provided that the investor may nominate a director on the Board of the insurer if its investment exceeds 10
percent of the paid up capital of the respective insurer.

In case of a one-time investment by an investor in an unlisted insurer, the investor shall make an upfront
disclosure to this effect to the insurer. In such a case, the promoter(s) shall submit an undertaking to the
Authority to infuse capital in the insurer to meet its solvency and/or business requirements, if any, in future.

Additional Stipulations for Investment by promoter and/or investor: Investment shall also be in
compliance with the following:

Investment shall be made entirely out of own funds and not from borrowed funds.
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In case any of the group entities or body corporate under the same management have also invested in the
insurer, the limits under these Regulations shall apply at the group level.

For the purposes of this sub-clause, the expressions “group” and “same management” shall have the meanings
respectively as provided under explanation to section 6 A(4)(b)(iii) of the Act.

The provisions relating to transfer of shares as contained in Section 6A(4)(b) of the Act shall apply mutatis-
mutandis to the creation of pledge or any other kind of encumbrance over shares of an insurer.

In case of investment by an entity in more than one insurer, directly or indirectly:
The person shall disclose the facts related to common holding to all the investee insurers;

The person along with the insurer shall put in place mechanism to avoid any conflict of interest that may arise
due to the said common equity holding; and

The director nominated by the said person shall recuse from the discussions on any matter pertaining to other
investee insurer(s), where the conflict of interest may arise.

(9) Criteria for Investment by the Private Equity Funds:

The private equity funds may invest in the applicant in the capacity of a promoter or investor in the manner as
specified under these Regulations.

Investment in the insurer, including proposed limit in respect of future capital requirement of the insurer, shall
be as per the PE Fund’s strategy reflected in its placement memorandum to its investors or its charter
documents.

A Private Equity Fund may invest in any insurer in the capacity of “promoter”, only if it meets the following
criteria:

The manager of the PE Fund or its Parent Fund has completed 10 years of operation;

The funds raised by the PE Fund including its group entity(ies) is USD 500 million or more (or its equivalent
in INR);

The investible funds available with the PE Fund is not less than USD 100 million; and

The manager of the PE Fund has invested in the financial sector in India or the other jurisdictions.

(10) Transfer of Shares: No registration of transfer of shares or issue of equity capital of an insurance company,

which would result in change in shareholding, shall be made, where:

after the transfer, the total paid-up holding of the transferee in the shares of the insurance company is likely
to exceed five percent of its paid-up capital; or

the Nominal value of shares intended to be transferred by an individual, firm, group, constituents of a group,
or body corporate under same management, jointly or severally exceeds one percent of the paid-up equity
capital of the insurance company.

Unless the prior approval of the Authority has been obtained for the said transfer in the manner as specified in
Schedule 2 of these Regulations.

Manner of calculation of equity capital held by foreign promoter and foreign investor:

For the purposes of the Act and these Regulations, the calculation of the holding of equity shares by one or
more foreign investors and/or foreign promoters in the applicant company, shall be made as under and shall be
aggregate of:-

(i) the quantum of paid up equity share capital held by the foreign Investor(s) and foreign promoter(s) including
foreign venture capital investor(s), in the applicant company; and

(i) the proportion of the paid up equity share capital held or controlled by such foreign investor(s) or foreign
promoter(s) either by itself or through its subsidiary companies in the Indian promoter(s) or Indian
Investor(s) as mentioned in sub-clause (i) of this Regulation.

Provided that clause (ii) shall not be applicable to an Indian promoter or Indian investor referred in clause (ii)
and (iv) of clause (h) of sub-regulation (1) of Regulation 2.

Provided further that the clause (ii) shall not be applicable to any Indian promoter or Indian investor of a listed
Indian insurer where such Indian promoter and/or Indian investor are regulated by Reserve Bank of India,
Securities and Exchange Board ofIndia and/or National Housing Bank.
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3.

Requirement of Resident Indian citizenship for Directors, Key Management Persons, etc.
In an Indian Insurance Company having foreign investment —

(a) a majority of its Directors,

(b) a majority of its Key Management Persons, and

(c) at least one among the Chairperson of its Board, its Managing Director and its Chief Executive Officer, shall
be Resident Indian Citizens.

Explanation: For the purpose of this regulation, the expression “Resident Indian Citizen” shall have the same
meaning as assigned to it in clause (0) of sub-rule (1) of rule 2 of Indian Insurance Companies (Foreign
Investment) Rules, 2015.

Requirements for foreign investment exceeding forty-nine percent
In an Indian Insurance Company having foreign investment exceeding forty-nine per cent—

(a) for a financial year for which dividend is paid on equity shares and for which at any time the solvency margin
is less than 1.2 times the control level of solvency, not less than fifty percent of the net profit for the financial
year shall be retained in general reserve; and

(b) not less than fifty per cent of its directors shall be independent directors, unless the chairperson of its Board is
an independent director, in which case at least one-third of its Board shall comprise of independent directors.

Annual Fee

(1) An insurer who has been granted a Certificate of Registration under Section 3 of the Act shall pay, an annual

fee along with applicable taxes for every financial year to the Authority before 315t day of January of the
preceding financial year.

(2) The annual fee shall be higher of
i. Ten lakh rupees, or

ii. One-twentieth of one per cent of total gross premium written direct by an insurer in India during the financial
year preceding the year in which the annual fee is required to be paid, or rupees ten crore whichever is less;

Provided that in the case of an insurer carrying on solely re-insurance business, instead of the total gross
premium written direct in India, the total premium in respect of facultative

reinsurance accepted by it in India shall be taken into account.

(3) The annual fee shall be paid into the account of Insurance Regulatory and DevelopmentAuthority of India.
The annual fee shall be remitted through any of the recognised modes of electronic funds transfer.

(4) If the insurer fails to deposit the annual fee before the date specified in sub-regulation (1), the Authority may
accept the payment of annual fee along with an additional fee by way of penalty of

i. Two percent of the annual fee if the fee is paid within 30 days after the expiry of the last date of payment of
annual fee; or

ii. Ten percent of the annual fee if the fee is paid after expiry of the last date of payment stipulated in this
Regulation but before the end of financial year in which the annual fee was required to be paid.

(5) Where the insurer has failed to pay the fee before the end of the financial year in which it is due to be paid,
certificate of registration is liable to be cancelled in terms of provisions of Section 3 read with sub
section (2) of Section 3A of the Act.

Issue of duplicate certificate: The Authority may, on receipt of fee of rupees five thousand along with
applicable taxes, issue a duplicate certificate to an insurer, if the insurer makes an application to the Authority in
Form IRDAI/RA4, as specified.

Suspension or Cancellation of Certificate of Registration
(1) Cancellation of registration pursuant to voluntary surrender of Certificate of Registration by Insurer:

i. The insurer may surrender the Certificate of Registration granted to it and may request the Authority to cancel
the same in the following cases:

a. The business or a class of the business of the insurer has been transferred to any person pursuant to the Order
of the Authority to this effect.
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. The business or a class of the business of the insurer has been transferred to or amalgamated with the business

of any other insurer after obtaining approval of the Authority.

The insurer is not in the position to commence its operations, subsequent to grant of Certificate of
Registration, within the stipulated time.

i. The Authority, after examining the request, may cancel the Certificate of Registration subject to such

conditions as may be necessary to protect the interest of the policyholders of the insurer.

) Suspension or Cancellation of registration: Without prejudice to any penalty which may be imposed or any
action taken under the provisions of the Act, the registration of any insurer may be suspended or cancelled for
a class or classes of insurance business for such period as may be specified by the Authority by an order under
the following circumstances:

. the insurer fails, at any time, to comply with any provisions of the Act in general and provision of Section

64V and Section 64VA of the Act in particular,

. the insurer is in liquidation or is adjudged as an insolvent,

iii. the business or a class of the business of the insurer has been transferred to any person or has been transferred

to or amalgamated with the business of any other insurer without the approval of the Authority,

. defaults in complying with, or acts in contravention of, any requirement of the Act or of any Rule or any
Regulation, Direction or Order issued by the Authority, particularly if the insurer:

a) conducts its business in a manner prejudicial to the interest of the policyholders;

b) fails to furnish any information as required by the Authority relating to its insurance business;
c) does not submit periodical returns as required under the Act or as directed by theAuthority;

d) does not cooperate in any inquiry conducted by the Authority;

e) indulges in manipulative practices;

f) indulges in unfair trade practices;

g) fails to make investment in the infrastructure or social sector specified in theregulations.

. the Authority has reasons to believe that any claim upon the insurer arising in India under any policy of
insurance remains unpaid for three months after final judgment in regular court of law,

the insurer carries on any business other than the class of insurance business for which registration has been
granted by the Authority or any specified business,

the insurer defaults in complying with any direction issued or order made, as the case  may be, by the
Authority under the Insurance Regulatory and Development Authority Act, 1999,

. the insurer defaults in complying with, or acts in contravention of, any requirement of the Companies Act,
2013, or the General Insurance Business (Nationalisation) Act,1872 or the Foreign Exchange Management
Act, 1999 or the Prevention of Money Laundering Act, 2002;

. the insurer fails to pay the annual fee required under section 3A of the Act, or

. Insurer or promoter of the insurer are no more compliant with the “Fit & Proper” criteria specified as per
Schedule 1; or

. the insurer is convicted for an offence under any law for the time being in force:

Provided that the Authority for reasons to be recorded in writing may, in case of repeated defaults of the type
mentioned above, impose a penalty of cancellation of Certificate of Registration.

)

Procedure for Suspension of Certificate of Registration

No order of suspension of Registration under sub-clause (2) shall be imposed without granting an opportunity
of being heard to the insurer.

. The Authority shall serve a show-cause notice to the insurer seeking explanation from the insurer as to why

action against the insurer should not be taken. The show-cause notice shall include the charges or reasons for
which the action is proposed to be taken.

The Authority shall allow a time period of twenty-one days for the insurer to respond to the show-cause
notice.
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Provided that in cases where it is considered appropriate to take immediate action to protect the interest of the
policyholders, the insurer may be asked to submit its response within such period as may be deemed appropriate to
the Authority.

iv.

Vi.

(4)

Vi.

Vil.

The Authority after considering the reply to the show-cause notice, shall as soon as possible but not later than
thirty days from the receipt of the reply, pass such orders as it deems fit. If no reply is furnished to the
Authority by the insurer within the time period as per the show cause notice, the Authority can proceed to
decide the issue ex-parte.

An order passed by the Authority shall give reasons therefor including justification of the penalty imposed by
that Order.

The Authority shall send a copy of the Order made to the insurer within seven days of passing the Order.

Procedure for Cancellation of Certificate of Registration

. No order of cancellation of Registration under sub-clause (2) shall be made except after holding an enquiry in

accordance with the procedure specified in these Regulations.

. For the purpose of holding an enquiry under this regulation, the Authority may appoint an enquiry officer.

i. The enquiry officer shall issue a notice to the insurer at the registered office or the principal place of business

of the insurer.

. The insurer may, within twenty one days from the date of receipt of such notice, furnish to the enquiry officer

a reply, together with copies of documentary or other evidence relied upon by it or sought by the Authority
from the insurer.

. The enquiry officer shall give a reasonable opportunity of being heard to the insurer to enable it to make

submissions in support of its reply.

If it is considered necessary, the enquiry officer may ask the Authority to appoint a presenting officer to
present its case.

The insurer may appear before the enquiry officer, either in person or through any person duly authorised by
the insurer:

Provided that no advocate shall be permitted to represent the insurer at the enquiry:

Provided further that where an advocate has been appointed by the Authority as the presenting officer, it shall
be lawful for the insurer to present its case through an advocate.

viil.

iX.

Xi.

Xii.

Xiii.

()

(6)

()

The enquiry officer shall, after taking into account all relevant facts and submissions made by the insurer,
submit a report to the Authority and recommend the penalty as also the justification of the penalty proposed.

On receipt of the report from the enquiry officer, the Authority shall consider the same and if considered
necessary by it, issue a show-cause notice as to why an action, as it considers appropriate, should not be taken
against the insurer.

The insurer shall, within twenty-one days of the date of receipt of the show-cause notice, send a reply to the
Authority.

The Authority after considering the reply to the show-cause notice, shall as soon as possible but not later than
thirty days from the receipt of the reply, pass such orders as it deems fit. If no reply is furnished to the
Authority by the insurer within 90 days of the servicing of the notice, the Authority can proceed to decide the
issue ex-parte.

The Order passed by the Authority shall give reasons therefor including justification of the penalty imposed
by that Order.

The Authority shall send a copy of the Order made to the insurer within seven days of passing the Order.

Effect of suspension or cancellation of Certificate: On and from the date of suspension or cancellation of
the Certificate of Registration, the insurer shall cease to transact new insurance business:

Provided that the Authority may direct the insurer to continue to service the existing policyholders for such
period as may be specified in the Order made under these Regulations.

Publication of order: The Order of the Authority passed under Regulations 12(4) of these Regulations shall
be published in atleast two daily newspapers in the area where the insurer has its principal place of business.

Appeal to SAT: An insurer aggrieved by the Order of the Authority, under these regulations, may appeal
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before the Securities Appellate Tribunal under section 110 of the Act.

8. Power to issue clarifications: In order to remove any difficulties in application or interpretation of any
provisions of these Regulations, the Chairperson of the Authority may issue clarifications or directions as
deemed necessary.

9. Interpretation: The Chairperson of the Authority shall have powers for interpretation of these Regulations. The
interpretation of the Chairperson of the Authority shall be final and binding on the applicants and insurers.

10. Repeal and Savings
(1) The following Regulations shall be repealed from the date these Regulations come into force:

a) Insurance Regulatory and Development Authority (Registration of Indian Insurance Companies) Regulations,
2000; and

b) Insurance Regulatory and Development Authority of India (Transfer of Equity Shares of Insurance
Companies) Regulations, 2015.

(2) Unless otherwise provided by these Regulations, anything done or any action taken or purported to have been
done or taken in respect of the Regulations mentioned in sub-regulation (1) shall be deemed to have been
done or taken under the corresponding provisions of these regulations.

Schedule 1: Fit & Proper Criteria
(refer sub regulation (2) of regulation 6 and clause (x) of sub regulation (2) of regulation 12)

Determination of “Fit and Proper” Status - Illustrative criteria for determining “fit and proper” status of
applicants, promoters and/or Investors

In determining whether an entity is “fit and proper” to be a promoter or investor of Indian insurance companies, the
Authority may take into account all relevant factors, as appropriate, including, but not limited to the following:

i The entity’s integrity, reputation, track record:

The financial strength of the promoter or investor.

Ability to infuse capital to meet business, solvency and regulatory requirements.
Compliance with all applicable laws in India including FEMA and taxation law.

Ability to access capital or financial markets to source funds that may be needed for any future capital infusion.

o > w e

Business record and experience of the entity.
ii. Due-diligence
1. Approval or NOC by other regulatory bodies in India and/or outside India, as applicable;

2. Insider trading, fraudulent or unfair trade practices or market manipulation by the promoters, investors or group
entities.

3. Proceedings including conviction against the entity or any of its promoter or group entities or any of its KMPs,
by any regulatory or statutory or judicial bodies in India or outside India.

iii.  Interest of policyholders and general public at large.

iv. Impact on the management and governance structure.

v. Agreement between shareholders and impact on control or management.

vi. Shareholding and Capital structure of the promoter or investor.
vii.  Source of funds for investment.
viii.  Beneficial ownership of shares of investors or promoters.

Schedule 2: Transfer of Shares
(refer clause (iii) of sub regulation (3) of regulation 6 and sub regulation (10) of regulation 6)

The prior approval for the purpose of transfer of shares, as may be required, under section 6A of the Act read with
clause (iii) of sub regulation (3) of regulation 6 and sub regulation (10) of regulation 6 of these Regulations shall be
obtained in the following manner.

(1) Application seeking prior approval of the Authority:
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b)

c)
(4)

b)

c)

a)

b)

c)

d)

Application in specified form: The application seeking prior approval of the Authority under the provisions
of Section 6A of the Act shall be made in form(s) as specified by the Authority, accompanied by the requisite
documents and the details of the transferor and transferee as specified, providing complete details of the
proposed transferee, its financial strength, sources of funds from which the proposed investment is intended to
be made, and such other information as may be specified by the Authority.

Declaration on Beneficial Shareholding: The application for transfer of shares shall be accompanied by a
declaration from the proposed shareholder whether the shares are proposed to be held for his own benefit or as
a nominee, whether jointly or severally, on behalf of others and in the latter case giving the name, occupation
and address of the beneficial owner or owners, and the extent of the beneficial interest of each.

Certificate by Merchant Banker: The application for transfer of shares shall be accompanied by a certificate
from Category-l Merchant Banker registered under SEBI, certifying the fair value per share of the insurer.
Such certificate shall not have been issued more than 30 days prior to the date of application.

Processing Fees: Every application seeking prior approval of the Authority for transfer of shares under this
schedule shall be accompanied with the proof of payment of non-refundable fee of Rs.1 lakh along with
applicable taxes.

Due Diligence: The Authority shall carry out the requisite due diligence of the proposed transferee prior to
grant of approval for registration of transfer of shares under the provisions of sub section (4) of Section 6A of
the Act or for issue of shares to the proposed transferee.

Conditions for Approval: The Authority shall, while according its approval, specify such conditions on
transferee as it may consider appropriate, including but not limited to:

Lock-in period as per Regulation 6(1) of these Regulations.

Infusion of additional capital in proportion of its shareholding or otherwise, at periodic intervals to ensure that
the insurance company is compliant with the regulatory solvency requirements at all times; and

Compliance with all the conditions imposed by the Authority while granting Certificate of Registration i.e. R3.
Transfer of shares in case of listed insurance companies:
Transfer of 1% or more but less than 5% of paid-up equity capital of insurer:

Every person who intends to make any transfer or make any arrangement or agreement for transferring one
percent or more but less than five percent of the paid up equity share capital of the insurer, may do so, subject
to filing of self-certification of the Fit and Proper criteria, of the acquirer, with the insurer.

Such filing with the insurer shall be considered as the deemed approval of the Authority for the purpose of
Section 6A(4)(b)(iii) of the Act.

The transferor shall inform the Insurer immediately on execution of the transaction. The transferor is required
to ensure compliance for any transaction(s) aggregating to more than 1 per cent of the paid-up capital.

Acquisition of 5% or more of paid-up equity capital of insurer:

Every person, who intends to make an acquisition or make an arrangement or agreement for acquisition which
shall or is likely to take the aggregate holding of such person to five per cent or more of the paid-up equity
share capital of the insurer, shall seek prior approval of the Authority in the manner specified in this Schedule.

For any subsequent acquisition of shares of the insurer by such person upto ten per cent of the paid-up capital
of the insurer, prior approval of the Authority is not necessary,

Notwithstanding any of the above, even when the acquisition or aggregate holding is proposed to be less than
five percent and if the concerned insurer suspects that dubious methods have been adopted to get over the
ceiling of five percent to camouflage the real purpose by individuals or groups with a view to acquire
controlling interest in the insurer, a reference shall be made to the Authority by the concerned insurer. In such
cases, it shall be in order for the Authority to require such shareholders to comply with the Due Diligence and
Fit and Proper criteria.
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(5)

a)

b)

(6)

(7)

b)

c)

d)

(8)

a)

b)

Determination of extent of transfer:

For the purpose of reckoning the quantum of transfer or acquisition of shares, scenarios where transfer is
executed in favor of one or more parties, whether in a single or multiple transactions aggregating to excess of
one per cent or five per cent, the cumulative transfers made during a given financial year shall be considered.
Accordingly, whenever the specified limits are likely to exceed in a financial year, the entity shall be under
obligation to seek the prior approval of the Authority.

Listed companies: In case of companies listed on the stock exchanges
The provisions at (a) above shall be applicable only with respect to the promoters or promoter group.

Transfer shall include Offer for Sale as per SEBI (ICDR) Regulations by the existing shareholders, whether
or not such shareholder is part of the promoter or promoter group.

Pledge of Shares of Insurance Company: the provisions relating to transfer of shares as contained in Section
6A(4)(b) of the Act and this Schedule shall apply mutatis-mutandis to the creation of pledge or any other kind
of encumbrance over shares of an insurance company.

Reporting requirements:

Every insurer who has been granted registration under the Act shall, within 30 days of the end of every quarter,
furnish, in the specified format, to the Authority a statement indicating changes exceeding 1% of the
shareholding of the promoter. However, any change in excess of 5% of the shareholding of the promoters shall
be reported to the Authority immediately.

Every insurer shall file a declaration on quarterly basis that its promoters and investors are ‘Fit and Proper’.

Insurance companies shall immediately inform the Authority if any non-compliance is observed with regard to
the provisions of the Act, the Regulations and Guidelines framed thereunder and the Circulars issued regarding
the transfer of shares by the Authority.

In terms of Section 26 of the Act, an insurer shall forthwith furnish to the Authority the full particulars of any
alteration which occurs or is made which affects any of the following matters:

Any encumbrance created on the shareholding of the promoter,

Any change of control of the promoter,

Any penal or regulatory action taken against the promoter,

Any other matters which may be specified by the Authority from time to time.
Action for Violation or Non-Compliance

In case of transfer of shares executed beyond the stipulated threshold limits by the shareholders, without the
prior approval of the Authority shall attract regulatory action and;

The transferee shall not have any voting rights in any of the meetings of the insurance company.

The transferee shall promptly dispose of the excess shares acquired, beyond the specified threshold limit.



[9TT H—EuE 4] T T TSI © T 35

FORM IRDAI/R3
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Seal of the Authority)
CERTIFICATE OF REGISTRATION
Registration Number: ....XxX....
This is to certify that (Name of Insurer and address) ...... 5:0 -0 TR

has this day.....(xxx)....been registered in accordance with the provisions of sub section (2A) of section 3 of the
Insurance Act, 1938 (4 of 1938) to transact the ....... (XxX)...... class of business.

Given under the seal of the Authority at Hyderabad this....(xx) ....day of...(xxx)...two thousand and

Signature

(Competent Authority)

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
DEBASISH PANDA, Chairperson
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