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AT Ty ok Rffwr e
SRR
Has, 17 S=a<, 2023
T gfagfa six fRffaa i (vt @) (d@eam) [{fRa, 2023

. A1/aA. I EA/2023/116.—aT2, A gfagfa siw @fFas T sfafam, 1992
(1992 FT 15) #it g7 30 F TEd T&H &l TS FRdl FT TAN FJ g0, TAgRl Adg Jfadqfa sfiw
afeT a7 (Fei® o) fAfHem, 1992 =1 genaw w1 # forw Mwferted BfR=s a=rar 8, striq-

1. == Rt @ ade g s @R a8 (st wome) @enree) @R, 2023 F=1 ST T |
2. ¥ AT TS § T TH19H i a0 H A g

Tig 7% & A 17, SqE=t-V a1 aqgEt-VI § &0 U g 39 e F aR] g6, ST are
FTT TS § ATAG=AT ST e (et i S |

3. e wiagf sfiw ffawT o (wet® Tomer) A=, 1992 % -
I w2 ¥, su-RfFaw (1) 7, @ (@) T, Fafriag =@ @ et s, s, -

‘() “HAfRd TElF AT (FIIHRES TiF q2) F F § — T8 T=ih T, St 3o 34
AT % AR 187 | T T g 17

408 G1/2023 (1
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1. f&ffmw 17 ¥, s9-ff{=w (1) F are, Fefotea 721 sy-Aaw Sret s, 91,

‘(1) ‘Fae |IET I FAT AT Tehid Gaefl g2 (TRTFed Ml Wewiy THe) 7 T&ih
TAT TE-ATT (Frar-atgat), RS o7 aearast T8, ST a1$ Z1T 9T -a9 9% aarar § |7

. w187 ¥ ame, e Tar Bt sirer s, sriq -
“Hfga wiw Tamel & forg e sreaant sk eaRat

18%. (1) A1 TaHT T2l TATA &, SHF FIHHS & A, et Ta7 gfasfa ame (R
ATHe) F T(T SHF TETT ¥ IHF GAT (TA4H) F T TAT IHHT qAT % FqC F AL,
FReforia AaEst afe F e o g9~ =7 & =9 w0 Af2d w2 iF T & &7 § qAEaE 77
EERIREDS

F) TR ATERT T el Tt Rt

) T IATT % qTH UTEh! T %ot fohaeT nfeqat (F9e) o8t ;

M) T FeTe AR Rt dEarstt 21T & (I 2R Aterw R 2);

T) U 3T F oiq | wiF qerer F asfy qrgeht F g F e § ey fhat aadt 8
T)  UTAA * ATYT UL 3 (FFATIE ThiY) FohaeT avar g, 9T & g [Rgiia B s

=) forswraa fRameor F e a7 s (A Reae =R e fhaar st 8, SEr a1 g
Rt o s,

) Feld TATe o fory feRaet Hiaarsit FdT § (IHHT Tt =37 afegw T 8) |

(2) AAET w=iF T & &9 | AAiey G U =t qare & oy srfafi=h areraret w1 O Fer
ST RER=TRAT T AT S g, qTfes 9 I8 gRTed w7 Ge o 39 Jgi-

F)  HATAT (TEAE) HT TR AGEAT 1 THHATY 2

) SIEH T F qae § ST A i whRard 2

M) ATH AHAT ATAT AT ZET BT T TATH AL o

q)  HAARTT TLF 9% FA (AT SIS FXA) FT 24T &,

T)  ATzaY AT & g ¥ ASigq atar ofiT uhhaTd 2 37

) fAerers "aret it U Faer g1, e e Fareer i staeres sree ot g 1”7

IV, gV #, 9rr-g §, 9@ 3 #, su-gw (1) §, anoft §, et fes wihe g @@ i
F ae, et 9fte Stret SToft, st -

ge () T/ @H (H) feoaforgt
WIF AT | GHTNES  9e%] | S-qH1ene« e
(Fafardaw) | (@es-ahafar #w)

I U Ol * *
FLATT AT TASHIT

(ufisrages et
TEHY)
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1.

ATIAT-VIF,
() arofi-1 ®, feoqoft 4 "ee (HER) it qE-ATEd (Fedd) qAd qE-ATedd (39
Feay) a1 afREddT sE-ArTforad (aRuee qead), St off wfaw g, gnft 7 % aTe

“FTATT, TEdATT F-FATAd (ARUad Feaf) it SATAT ‘Fae a7 T FLATT T TlehiH
et @ (TRTFII AAe! Tehid THe) % TId AR el gl 17

(i) AROA-2 &, “TerEeieg Tee e’ @€ g9t 4ftF ¥ arg et 9% oftE s S,

T (FTHT) HAMIRE I | GUIENeT 996 | S-auengT 959
ERT I (FAReT #aw) (SH-TFATTIT HaX)
() [ #] [ ¥

FAA "G T FA aref | * * *

TSR (TR et

TR

FHTAT TE, FEAATAF HI90H
[FA=TTa=-111/4/319T./568/2022-23]

qre feoqr:

qehT gfagf siw AR a1 (Fi® 3o v 3u-g«re) e, 1992, qo1 fafa=, #r.am. . 780

(31), 23 I<FAT, 1992 T AT & TSI H THIAT gL T |

%)

@)

)

E))

o fafaaw qors

28 AFFEY 1995 & WA Wiasfa sz fAfFw s (Fre &1 "ar) (Feme) e, 1995,
HT.AT. |/, 939(%), T

5 At 1998 & AT JaHid 3T BAAT 9 (Fei® A1 3T 3T-gATeA) (Ferrer) fafam,
1998, FT.T. 9. 13(31), 3T

21 S9adT 1998 & AT WA i fAffmT FI (% T oY IT-TT) (THIT HeaTe)
ey, 1998, #1.3m. /. 75(31), g1

16 famwaT 1998 F1 W wiasifa =iw faffms a1 (Fei® e 37 IU-aaTe) (=T "elre)
2ff=m, 1998, #1.3m. €. 1078(31), 51T

6 ATE 1999 FT A wiasfa v A wa a1 (Fiw Tome sfiw Su-garen) (Serree) fafem,
1999, FT.T. H. 541(31), T

14 79 2000 FT WA JHagfa i AT a2 (FiT Tora o I9-gare) (Ferree) @Ea,
2000, FT.31. H. 234(31), g1

28 AT% 2000 &7 AT yfagha =iw Gty a8 (afogfa sdfie =mnfawr w1 i)
(retrere) ffR=m, 2000, 1.3 . 278 (1), T

30 TEq 2000 1 AT gfasfa =T BT a1 (weiF o =i IT-aare) (T HeveA)
&R, 2000, 1.3, /. 787 (31), gTXT
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)

29 wE 2001 A WA YA i Affms @ (weratdat g GfRam a«me) (Ferge)
faffera, 2001, F1.3m. 9. 476(31), g7

15 FaF 2001 FT AT TAfd 37 AT 91 (Tl a1 Y 3U-3a1e) (Ferre) B,
2001, FT.3T. 7. 1128(31), 3T

20 F¥adt 2002 FT A S & AfawT arE (=i gon $fiT 3u-gam) (Seng) afHam,
2002, FT.3T. /. 220(31), gIT

27 ffawaT 2002 F 9T giadfa #iw [ a8 (S afewet grT s w3 s ariRa
sfarrfoa s & foro wfwwam) faff=m, 2002, #r.em. . 1045(=1), =T

23 fA@wT 2003 & AT giasfa #i BfReT 9 (i a9« ST IU-aer) (Fere)
fffer, 2003, Fr.3m. 7. 1095(37), T

20 Fa¥=T 2003 &M AT T X @ARET 9 (i I ol IT-397d) (T Se0e)
faffw, 2003, w19, amtaE/Eta/20795/2003, g

10 97% 2004 T W FTagia i fAfFwT a1 (ST 797 3t=a =t * forg amee) @,
2004, .31, |. 398(3), T

1 eRTEq 2006 T AT Tiasfa v BffmT ae (i g i Iu-aare) (Ferree) fAfam,
20086, FT.3T. . 1235(3F), T

7 fHawET 2006 F1 A YA Y @AfRET a1 (F=iF g9 i ST-geTe) (THIT Heh)
=, 2006, F1.3m. 5. 1447 (31), 5197

25 v 2006 F1 9T Tiasfa siv @R a1 (Tt = ol I9-gerrer) (e Hemg)
fafay, 20086, 1.3, /. 1600 (31), =T

26 W 2008 FT AT Tiagfa i Affw o (Aegadt) &fAaw, 2008, sfeeEaT 4. taud-
THATTA/SATA/2008/11/126538, g7

11 3T&d 2008 T AT TSI 3T AT 91 (Fei® a1 3 39-grer) (Ferrge) f@FfHa,
2008, ATFAAT |, TATSI-UAAA/STU/2008/20/134766, FTT

29 [ 2009 #F ARG Wadfa iz &fFw T (F #1 ") (Ferrew) &=, 2009,
TG &, T &0, A /5. U./2009-10/11/167759, IRT

19 FaF 2009 FT AT T 3w A wT a1 (Tl T oY 3u-aae) (Fere) B,
2009, SATEFEAT |, TATS-UAALA/STTA/2009-10/21/183853, =T

13 9 2010 FT AT TS Y BAfAmT 912 (Fi® T 3T 39-aare) (Faree) fBfEam,
2010, SATEH=AT &, T T 3. -U. .S/, 7./2010-11/06/1097, 1T

6 I 2011 & FARAT TAqd ¥ BT 9 (FeiF T 3T IT-aT1e) (Ferree) A==,
2011, SATEFEAT . |, TAUSI-UASAEA/STTA/2011-12/01/11486, FTT

19 &1 2011 F AT Fias(fd 3 AT a2 (78 weaataal (SeaHieadie) & T

# oordt # qiEdq] (@ergw) AfFEw, 2011, sfeeEET " UAUEi/UHSs/siua/2011-
12/03/12650, griT

17 &red 2011 &1 AR gfaqfa =i "R a (=i @ T IT-a919) (a0 g2re)
&=, 2011, ATEFEAT &, A0 S1-UA. . AT/S.09./2011-12/19/26273, FIT
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) 5 T 2013 F WA Fiaqgha v AfFwT ae (Fiw = sfiT I9-gere) (Ferree) e,
2013, SATEE=AT |. TA. TS, -UA. 3. 3A./S(1.0H./2013-14/01/8129, =T

Tw) 27 fHawT 2013 F GRAF Tasfd &Y FfHaT e (FeiF 9« 3T SU-391e) (AT 9erd)
fafa=w, 2013, a‘f@'{ﬁ?r . U TS -UF /S, T./2013-14/25/24775, 51T

M) 23 AT 2014 & A Giaqia i @feT a (F9 & 93m) ("ered) [EEE, 2014,
SATERAT |, U, .S -UA. AL /ST, 10./2014-15/03/1089, FI=T

T9) 8 AFa¥ 2014 FT AT Tfasfa i fBFfmT a2 (Fei® = i I9-gare) (enege) e,
2014, SATFEAT |, TA, TS -UA. A/, 0H./2014-15/15/1671, F=T

%) 8 Harax 2015 & AT Taqd X BAHT T (Fi® T X 39-3T1e) (Ferra) B,
2015, SATEEAT |, HAT/TAT-UATA/S0/2015-16/017, FI=RT

F9) 6 ATH, 2017 & AT Safd i AfHwT aIE (FI T qIOar siT qRIar T JTe9H) (FLe)
fafaer, 2017, srferg=mT . F&t/0e. 0. -0 9.3 /S.1A./2016-17/037, 51T [T 29 914,
2017 =1 srfegf=a A gfasfa &ty O (F #1 s $i e a7 Are)

(sretrere) fafaaw, 2017, wfeg=ar &, F&61/09. 0, -9, 91. /5. 07./2016-17/038 F AT
gfEa]

) 13 JATE 2017 T A Fiasyfa i A e (Fefw Tome s Su-aam) (Fene) e,
2017, STTERg=ET /. Hel/U. 7. 2.-UA. 3,30 /5. 7A./2017-18/005, FIRT

STsT) 13 AT 2018 &I ARAT FfaHa 3T B aT T (i T R 3u-aare) ("errge) &g,
2018, SATE=AT |. H& /0. T 2.~ U, 3. 0/S.7./2018/03, FTT

#=) 30 AT 2018 T AT T =¥ =T T (Fei® A 3 IT-TATA) (THIT HEATEA)
A, 2018, srfarg=aT /. T /e v . -ua. ../, 0A./2018/27, 31T

) 22 919 2019 FH AT Wias(fa sfiT @A aT a1 (e &1 spram) (Ferres) @&, 2019,
SATERL=AT |, | T/UA. T2, -UH, /S, UA./2019/30, FTT

Z2) 17 99, 2020 FT q Safa & AR a (FgeedT deat) (Ferae) &fHeE, 2020,
T, A1/U. 2. -uaesn/siua/2020/10, grer

%) 8 We, 2020 F WAF Faghd =iv AfFwr I (e w1 Erae) ("erred) &fes, 2020,
ATEREAT |, ST/ TATST-UAATA/S1A/2020/11, BT

TT) 30 #TH, 2021 & 9dE gfagfa #dw AfFwr i (=i o) (Ferew) &R, 2021,
ATEAT |, ST/ TATS-UAATHA/S0A/2021/14, T

72) 5%, 2021 & T fasfa s fFfam € (Fr| &7 Fram S sprar 7 A47e7H) (Ferre)
farfaare, 2021, srferg=eT . T /oaut-uasrsi/siua/2021/23, g7

o) 3 ITEd, 2021 F AT TTasfd $iY fAf=wT o (Wered deate) (Ferge) &f=aw, 2021,
ATELAT |, A/ TAT-UAATA/507/2021/30, FTT

Td) 23 FEd, 2022 F ARG SfA oY FHwr 9 (T Tw@m™) ("@aree) &, 2022,
STE=AT |, | [/TAUS-UASTLHA/S1UA/2022/73, BT

TEMTET g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbeai, the 17th January, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (STOCK BROKERS) (AMENDMENT)
REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/116.— In exercise of the powers conferred under Section 30 of the

Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to
amend the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992, namely: -

1.

IL

I1I.

These regulations may be called the Securities and Exchange Board of India (Stock Brokers) (Amendment)
Regulations, 2023.

They shall come into force on the date of their publication in the Official Gazette:

Provided that the amendments in Regulation 17, Schedule V and Schedule VI shall come into force on such
date as the Board may by notification appoint in the Official Gazette.

In the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992 -

in regulation 2, in sub-regulation (1), after clause (cb), the following new clause shall be inserted, namely, -
“(cc) “qualified stock broker” means a stock broker referred to in regulation 18D of these regulations;”

in Regulation 17, after sub-regulation (1), the following new sub-regulation shall be inserted, namely, -

“(1A) A stock broker in the Execution Only Platforms segment, shall keep and maintain the books of account,
records and documents as may be specified by the Board from time to time.”

after regulation 18A , the following new regulation shall be inserted, namely, -

“Enhanced obligations and responsibilities for qualified stock brokers.

18D. (1) The Board may designate a stock broker as a qualified stock broker having regard to its size and
scale of operations, likely impact on investors and securities market, as well as governance and
service standards, on the basis of the following parameters and the appropriate weightages thereon: -

a) the total number of active clients;

b) the available total assets of clients with the stock broker;

¢) the trading volumes of the stock broker;

d) the end of day margin obligations of all clients of a stock broker;
e) compliance score as may be specified by the Board;

f) grievance redressal score as may be specified by the Board; and
g) the proprietary trading volumes of the stock broker.

(2). The stock broker designated as a qualified stock broker shall be required to meet enhanced
obligations and discharge responsibilities to ensure: -

a) appropriate governance structure and processes;

b) appropriate risk management policy and processes;

¢) scalable infrastructure and appropriate technical capacity;
d) framework for orderly winding down;

e) robust cyber security framework and processes; and

f) investor services including online complaint redressal mechanism.”
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IV. in Schedule V, in Part B, in clause 3, in sub-clause (1), in the Table, after the row for the ‘Electronic Gold
Receipt Segment’, the following row shall be inserted, namely, -
Segment Rate/Amount (in ) Remarks
Stock broker Clearing member Self-clearing member
Execution * * *
Only
Platforms
V. in Schedule VI,
1) in Table 1, after the remarks “# Networth requirement for members shall be Base Networth or Variable
Networth, whichever is higher.”, the following shall be inserted, namely,-
“However, the requirement of Variable Networth shall not be applicable for Execution Only Platforms
segment.”
(i1) in Table 2, after the row for the ‘Electronic Gold Receipts’ Segment, the following new row shall be
inserted, namely,-
Segment Trading Clearing member (in | Self-clearing member (in
Member (in%) | ) %)
Execution Only | * * *
Platforms
BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./568/2022-23]
Footnotes:
1. Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, the
Principal Regulations, was published in the Gazette of India on October 23, 1992 vide S.O. No. 780 (E).
2. The Principal Regulations were subsequently amended on:

a)

b)

<)

d)

2

h)

November 28, 1995 by the SEBI (Payment of Fees) (Amendment) Regulations, 1995 vide S.O. No.
939 (E).

January 5, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations,
1998 vide S.O. No. 13 (E).

January 21, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations,
1998 vide S.0. No. 75 (E).

December 16, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Third Amendment) Regulations,
1998 vide S.O. No. 1078 (E).

July 6, 1999 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1999 vide S.O.
No. 541 (E).

March 14, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations,
2000 vide S.O. No. 234 (E).

March 28, 2000 by SEBI (Appeal to Securities Appellate Tribunal) (Amendment)
Regulations, 2000 vide S.O. No. 278 (E).

August 30, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment)
Regulations, 2000 vide S.O. No. 787 (E).
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i)

k)

D)

p)

Q)

s)

t)

v)

X)

y)

z)

aa)

bb)

cc)

May 29, 2001 by SEBI (Investment Advice by Intermediaries) (Amendment) Regulations,
2001 vide S.O. No. 476(E).

November 15, 2001 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations,
2001 vide S.O. No. 1128 (E).

February 20, 2002 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations,
2002vide S.O. No. 220 (E).

September 27, 2002 by SEBI (Procedure for Holding Enquiry by Enquiry Officer and
Imposing Penalty) Regulations, 2002 vide S.O. No. 1045 (E).

September 23, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment)
Regulations, 2003 vide S.O. No. 1095 (E).

November 20, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Second Amendment)
Regulations, 2003 vide F. No. SEBI /LAD /20795 /2003.

March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398(E).

August 1, 2006 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations,
2006 vide S.O. No. 1235 (E).

September 7, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) (Second Amendment) Regulations, 2006 vide S.O. No. 1447 (E).

September 25, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) (Third Amendment) Regulations, 2006 vide S.O. No. 1600(E).

May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations,
2008 vide Notification No. LAD-NRO/GN/2008/11/126538.

August 11, 2008 by the Securities and Exchange Board of India (Stock Brokers and Sub Brokers)
(Amendment) Regulations, 2008 vide Notification No. LADNRO/GN/2008/20/134766.

June 29, 2009 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment)  Regulations, 2009 vide Notification No. LADNRO/  GN/2009-
10/11/167759.

November 19, 2009 by the Securities and Exchange Board of India (Stock Brokers and ~ Sub-
Brokers) (Amendment) Regulations, 2009 vide Notification No.
LADNRO/GN/2009-10/21/183853.

April 13, 2010 by the Securities and Exchange Board of India (Stock Brokers and Sub
Brokers) (Amendment) Regulations, 2010 vide Notification No. LADNRO/GN/2010-11/06/1097.

April 6, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) (Amendment) Regulations, 2011 vide Notification No. F. No. LAD —NRO/ GN/
2011 -12/01/11486.

April 19, 2011 by the Securities and Exchange Board of India (Change in Conditions of
Registration of Certain Intermediaries) (Amendment)Regulations, 2011 vide Notification No.
LAD/NRO/GN/2011-12/03/12650.

August 17, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Second Amendment) Regulations, 2011 vide Notification No. LAD-NRO/GN/2011-12/19/26273.

April 5, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) (Amendment) Regulations, 2013 vide Notification No. LAD-NRO/GN/2013-
14/01/8129.

September 27, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers)  (Second Amendment) Regulations, 2013 vide Notification No. No.
LADNRO/GN/2013-14/25/24775.

May 23, 2014 by the Securitiecs and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/03/1089.
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dd)

ee)

ff)

gg)

hh)

i)

kk)

i)

mm)

nn)

00)

pp)

October 8, 2014 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/15/1671.

September 8, 2015 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers)(Amendment) Regulations, 2015 vide Notification No. LAD-NRO/GN/2015-
16/017.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016-17/037
read with March 29, 2017 by the Securities and Exchange Board of India (Payment of Fees
and Mode of Payment) (Amendment) Regulations, 2017 vide Notification No. LAD-
NRO/GN/2016-17/038.

July 13, 2017 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers)(Amendment) Regulations, 2017 vide Notification No. LAD-
NRO/GN/2017-18/005.

March 13, 2018 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2018 vide Notification No. SEBI/LAD-NRO/GN/2018/03.

July 30, 2018 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers)(Second ~ Amendment)  Regulations, 2018 vide Notification No. SEBI/LAD-
NRO/GN/2018/27.

March 22, 2019 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2019 vide Notification No. SEBI/LAD-NRO/GN/2019/03.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide Notification No. SEBI/LAD-NRO/GN/2020/10.

May 08, 2020 the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2020vide Notification No. SEBI/LAD-NRO/GN/2020/011.

March 30, 2021 by the Securities and Exchange Board of India (Stock Brokers)
(Amendment) Regulations,2021 vide Notification no. SEBI/LAD-NRO/GN/2021/14.

May 05, 2021 by the Securities and Exchange Board of India (Payment of Fees and Mode
of Payment) (Amendment) Regulations, 2021 vide Notification no. SEBI/LAD-
NRO/GN/2021/23.

August 03, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2021 vide Notification no. SEBI/LAD-NRO/GN/2021/30.

February 23, 2022 by the Securities and Exchange Board of India (Stock Brokers) (Amendment)
Regulations, 2022 vide Notification no. SEBI/LAD-NRO/GN/2022/73.
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